
J A 5 5 & Co LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF RAJSHREE POL YPACK LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of RAJSHREE 
POL YPACK LIMITED (the "Holding Company") and its share of net loss after tax of its jointly 
controlled entity for the quarter and year ended March 31, 2025 (the "Statement"), being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of reports of other auditor on separate financial results of the 
jointly controlled entity, the aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the following entity: ' 

Jointly Controlled Entity 

• Olive Ecopak Private Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("IND AS") and other accounting principles 
generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the holding company and its 
jointly controlled entity for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143 (10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the holding company and of its jointly controlled entity in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the 
"ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Statement which includes Consolidated financial results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Statemel)k:::~~~ 
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compiled from the related audited consolidated financial results for the quarter and year ended 
March 31, 2025. This responsibility includes preparation and presentation of the Consolidated 
Financial Results that give a true and fair view of the consolidated net profit and consolidated 
other comprehensive income and other financial information of the holding company including 
its jointly controlled entity in accordance with the recognition and measurement principles laid 
down in IND AS, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the holding company and its jointly controlled entity and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of this Consolidated Financial Results by the Directors of the 
Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Boards of Directors of the 
companies included in the holding company and its jointly controlled entity are responsible for 
assessing the ability of the holding company and of its jointly controlled entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Boards of Directors either intend to liquidate 
the holding company and its jointly controlled entity or to cease operations, or have no realistic 
alternative but to do so. 

The respective Boards of Directors of the holding company and of its jointly controlled entity are 
responsible for overseeing the financial reporting process of the holding company and of its 
jointly controlled entity. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to R~-~~ 

basis for our opinion. The risk of not detecting a material misstatement re 
~ 
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fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of consolidated financial statements on whether the holding 
company, incorporated in India have adequate internal financial controls with reference 
to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness ancl reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast a significant doubt on the ability of 
the holding company and of its jointly controlled entity to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the holding company and its jointly controlled entity to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
holding company . and its jointly controlled entity to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 
Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them: We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our 
evaluating the results of our work; and (ii) to evaluate the effect of any identifi 
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in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Statement includes the audited financial results of one jointly controlled entity, whose 
financial results reflect Holding Company's share of net loss after tax of Rs. 643. 76 lakhs for the 
period from April 1, 2024 to March 31, 2025, as considered in the Statement, which have been 
audited by the other auditor whose reports on financial results of this entity have been furnished 
to us by the management and our opinion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of its jointly controlled entity, is based solely on the report 
of such other auditor and the procedures performed by us are as stated in paragraph above. 
Our opinion is not modified in respect of the above matter with respect to our reliance on the 
work done and the reports of the other auditor. 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2025 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" which were subjected to a limited 
review by us under the Listing Regulations. 

The Financials results of the Company for the quarter/year ended 31st March 2024, were audited 
by another auditor who expressed an unmodified opinion on those statements. 
Our opinion on the Consolidated financial results is not modified in respect of the above matter. 

For JASS & Co LLP 

(formerly known as Singrodia 8: Co LLP) 
Chartered Accountants 
Firm Registration No: W1 

t a::il~ 
Partner 
Mem. No.: 170148 
UDIN: 25170148BMLGFW3183 
Place: Mumbai 
Date: 26th May,2025 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

(~in Lilkh•J 

Quarter Ended Year Ended 

Particulars Mar 31, 2025 Dec31,2024 Mar31,2024 Mar31,2025 Mar31,2024 

Audited 
Unaudited 

Audited 
Audited Audited 

(Refer Note 7) (Refer Note 71 

I. INCOME 

a. Revenue from Operations 9,005.46 7,270.19 6,937.39 32,973 so 27,439.15 

P. Other Income 168.91 136,63 109.05 496.17 290.29 

TOTAL INCOME 9,174.37 7,406.82 7,046.44 33,469.67 27,729.44 

II. EXPENSES 

a. Cost of Materials Consumed 5,221.12 4,288.61 4,044.48 20,033.22 16,306.37 

b. Purchases of Stock-In-Trade - 16.14 62 42 269.66 926.05 

c, Changes in Inventories of Finished Goods and Work-In-Progress 
345.99 103.98 

and Stock-In-Trade 
37.87 151.08 (390.43) 

d. Employee Benefits Expenses 675.75 669.32 672,66 2,737.10 2,550.59 

e. Finance Costs 248,08 242,63 221,53 954.20 837,90 

f. Depreciation and Amortization Expenses 481.32 442.43 392.85 1,734.41 1,554.64 

g. Other Expenses 1,700.01 1,423.67 1,312.10 5,648,67 4,730,93 

TOTAL EXPENSES 8,672.27 7,186.78 6,743.91 31,528.34 26,516.05 

Ill. PROFIT BEFORE SHARE OF LOSS OF JOINT VENTURE AND TAX 502.10 220.04 302.53 1,941.33 1,213.39 

Share of Loss of Jointly Controlled Entity (261.06) (16.43) (643-76) (20.75) 

IV. PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX 502.10 (41.02) 286.10 1,297.57 1,192.64 
V. TAX EXPENSES 

a, Current tax 139.51 26,17 60.40 343.30 295.57 

b. Deferred tax (2.23) 26.73 22,89 71.57 24.26 

c, Tax related to Previous Year - - - 86.60 8.69 

VI. Profit for the Period 364.82 (93.92) 202.81 796.10 864.12 

OTHER COMPREHENSIVE INCOME 

(A) Item that will not be reclassified to Profit & Loss 

Remeasurement of Defined Benefit Plan (2 45) 3,50 (46.79) 8,05 (40.79) 

- Tax impact thereon 0,62 (0 ,88) 11.78 (2.03) 10.27 

VII. Total Other Comprehensive lncome/(Lossl (1.83) 2.62 (35.01) 6.02 (30.52) 

VIII. Total Comprehensive Income for the Period 362.99 (91.30) 167.80 802.12 833.60 

IX. Paid up equity share capital (Face value of" 5 each) 3,667.20 3,667.20 3,665.20 3,667.20 3,665.20 

X. Other equity - - 12,314.47 11,510.04 

XI. Earning per Equity share of" S each 
Basic (in~) a.so (0.13) 0.28 1.09 1.20 

Diluted (in ~J a.so (0.13) 0.28 1.08 1.19 

Notes: 

1 The above consolidated financial results which are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations") have be·en reviewed and recommended by Audit Committee and has 

been approved by the Board of Directors at its Meeting held on Monday, May 26, 2025. 

2 These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under 

section 133 of the Companies Act, 2013 and other recognized accounting practices and policies. 

3 The Company has only one reportable segment i.e. Plastic Packaging Product as per the requirements of Ind AS 108 "Operating Segments". 

4 During the quarter ended 30 September 2024, the Company on September 18, 2024 ("Record Date"), sub-divided/split of existing Equity Shares of the 

Company from 1 (One) Equity Share having face value of Rs 10/- (Rupees ten only) each fully paid-up, into such number of Equity Shares having face 

value of Rs. 5/- (Rupees five only) each fully paid-up. Accordingly, earnings per share of comparative periods presented has been calculated based on 

number of shares outstanding in respective periods, as increased by sub-divided/split of shares. 

5 Equity Share Capital amounting to Rs. 2 Lakhs has been increased due to issue of bonus shares to the one of shareholder which has been kept in 

abeyance in the earlier quarters by the NSE. 

6 The Company's share of loss in the Jointly Controlled Entity amounted to Rs. 276.37 lakhs for the quarter ended March 31, 2025, and Rs. 1,133,58 lakhs 

for the year ended March 31, 2025. As the Company's accumulated share of losses exceeded its interest in the Jointly Controlled Entity during the third 

quarter of F.Y. 2024-25, it has recognised its share of losses only to the extent of its interest in the entity. Accordingly, no further share of losses has 

been recognised from the point at which carrying amount of the Investment was reduced to Nil, the same is in compliance with Ind AS 28 - Investments 

in Associates and Joint Ventures. 

7 The figures for quarter ended March 31, 2025 and March 31, 2024 are arrived as difference between audited figures in respect of full financial year and 

the unaudited published figures upto nine months of the relevant financial years, which were subject to limited review. 

8 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent 

in September 2020, The Code has been published in the Gazette of India , However, the date on which the Code will come into effect has not been 

notified and the final rules/ interpretation have not yet been issued . The Company will assess the impact of the Code when it comes into effect and will 

record any related impact in the period the Code becomes effective. 

9 Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation, 

For Rajshree Po~ °l ) ~ 

Place: Thane 

Date: May 26, 2025 Managing Director 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2025 
(" in Lakhs) 

Asat Asat 

Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 

I. ASSETS 

(1) Non - Current Assets 

(a) Property, Plant and Equipment 11,742.55 10,964.61 
(b) Capital Work-in-Progress 160.92 44.37 
(c) Right of Use assets 1,012.44 1,166.20 
(d) Intangible assets 60.24 78.64 

(e) Investments accounted using equity method (Refer Note 6) - 580.38 
(f) Financial assets 

Investments 32.98 30.46 
Loans 3,350.00 1,843.05 

Other Financial Assets 249.68 131.27 
(g) Income Tax Assets (Net) 49.12 42.45 
(h) Other Non Current Assets 633.61 839.17 
Total Non-Current Assets 17,291.54 15,720.60 

(2) Current Assets 

(a) Inventories 6,802.02 7,154.25 
(b) Financial Assets 

Trade Receivables 6,443.73 4,083.95 
Cash and Cash Equivalents 723.41 298.18 
Other Bank Balances 157.81 82.54 
Loans 33.05 34.04 

Other Financial Asset 43.11 102.19 
(c) Other Current Assets 508.11 578.70 
Total Current Assets 14,711.24 12,333.85 

TOTAL ASSETS 32,002.78 28,054.45 

II. EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 3,667.20 3,665.20 
(b) Other Equity 12,314.47 11,510.04 
(c) Money received against share warrant 156.75 156.75 

Total Equity 16,138.42 15,331.99 

(2) Liabilities 

(a) Non - Current Liabilities 

(i) Financial Liabilities 

Borrowings 2,509.49 1,513.32 
Lease Liabilities 1,006.55 1,142.86 
Other financial liabilities 5.52 5.10 

(ii) Deferred tax liabilities {net) 541.82 470.26 

Total Non - Current Liabilities 4,063.38 3,131.54 

(b) Current Liabilities 

(i) Financial Liabilities 

Borrowings 7,887.65 5,832.86 

Lease Liabilities 198.98 167.46 

Trade Payables 

Due to Micro and Small Enterprises 953.24 409.03 

Due to other 1,441.87 1,100.18 
Other Financial liabilities 183.90 240.88 

(ii) Other Current Liabilities 1,050.54 1,773.34 

(iii) CurrentTax Liabilities (Net) - -
(iv) Provisions - 84.80 67.17 ... 

Total Current Liabilities //Q U__!:::.!..! .. i~ 11,800.98 9,590.92 

Total Liabilities 'l,?f/ '\7"'\\ 15,864.36 12,722.46 

TOTAL EQUITY AND LIABILITIES j ~, A .. n,n,i ~,,r1)!...\I 32,002.78 28,054.45 
~ 
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STATEMENT OF CONSOLIDATED CASH FLOW FOR THE VEAR ENDED MARCH 31, 2025 
('I: in Lakhs) 

For Vear ended For Year ended 
Particulars Mar 31, 2025 Mar 31, 2024 

(Audited) (Audited) 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit before tax : 1,272.25 1,192.65 

Adjustments for: 

Depreciation and amortization expense 1,734.41 1,554.64 

Finance costs 954.20 837.90 

Provision for doubtful receivables (89.10) 136.43 

Profit on sale of Fixed Assets (1.73) {13.27) 

Sundry Balances Written Off . 20.83 

Sundry Balances Written Back {8.69) . 
Fair Value of Mutual Fund (2.52) {9.39) 

Net foreign exchange differences (20.06) {10.05) 

Expenses on Employee Stock options 4.31 8.97 

Interest Income (268.98) {75.78) 

Share of Loss in Joint Venture (JV) 669.08 20.75 

Change in operating assets and liabilities: 

{lncrease)/Decrease in trade receivables and other assets (2,247.41) {11.50) 

(Increase) in inventories 352.23 (527.84) 

lncrease/(Decrease) in trade payable and other liabilities {101.87) (650.01) 

Cash generated from operations 2,246.12 2,474.33 

Less: Income taxes paid (436.57) (388.14) 

Net cash generated from operating activities 1,809.55 2,086.19 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for property, plant and equipment (2,212.55) (1,871.52) 

Proceeds from sale of Fixed Assets 2.50 16.38 

Payments for Purchase of Investments (63.38) (488.52) 

Loan Given (1,254.07) (982.00) 

Investment in Fixed Deposit {75.27) (64.61) 

Interest received 16.10 10.94 

Net cash used in investing activities (3,586.67) (3,379.33) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from Short Term borrowings (net) 1,762.08 406.17 

Proceeds from Long Term borrowings 1,988.50 37.00 

Repayment of Long Term borrowings {699.62) {491.09) 

Proceeds from Share Capital 1,383.00 

Proceeds from Share Warrant 156.75 

Interest Paid (848.05) (711.57) 

Dividend Paid - (57.25) 

Net cash generated from financing activities 2,202.91 723.01 

Net increase in cash and cash equivalents 425.79 (570.13) 

Effect of Exchange rate changes on cash and cash equivalents (0.56) . 
Cash and Cash Equivalents at the beginning of the year 298.18 868.31 

Cash and Cash Equivalents at the end of the year 723.41 298.18 

Reconciliation of cash and cash equivalents as per the cash flow statement: 

Cash and cash equivalents as per above comprise of the following: 

Cash in Hand 3.72 7.37 

Bank Balances 420.37 60.53 

-
Fixed Deposit (With maturity of 3 months or less from reporting date) ~~ ~ 299.32 230.28 

Balances per statement of cash flows ',:;:: { .\r- l 723.41 298.18 
H -
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF RAJSHREE POLYPACK LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of RAJSHREE 
POLYPACK LIMITED (the "Company"), for the quarter and year ended March 31, 2025.The 
Statement is being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

a. ;~ presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

b. Gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information of the Company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA's") specified 
i.Jnder Sectio;-, :43(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethic~l requirements that are relevant to our audit of the Standalone Finar:icial Results for 
the quarter and year ended March 31, 2025 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 
Company's Board of Directors, and has been approved by them for the issuance. The 
Statement has been compiled from the related audited standalone financial statements for 
the quarter and year e:ided March 31, 2025. This responsibility includes preparation and 
presentation of the Standalone Financial Results for the quarter and year ended March 31, 
2025 that gives a true and fair view of the net profit and other comprehensive inco d 
other financial information in accordance with the recognition and measureme ·n§!~ 
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laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that gives a true and fair view and is free from material 
misstatements, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient _and appropriate to provide a basis for 
our opinion . . The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the 
design audit procedures that are appropriate in the circumstances. Und 
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of the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of standalone financial statements on whether the company has 
adequate internal financial controls with reference to standalone financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those c~arged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
relevant ethical requirements regarding independence, and to communica ~ 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between the audited figures in respect of the financial year ended March 31, 2025 and 
the published unaudited year-to-date figures up to the third quarter of the current financial 
year prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" which were subjected to a 
limited review by us under the Listing Regulations. 

The Financials results of the Company for the quarter/year ended 31st March 2024, were 
audited by another auditor who expressed an unmodified opinion on those statements. 

Our opinion on the standalone financial results is not modified in respect of the above matter. 

For JASS 8: Co. LLP 
(formerly known as Singrodia Et Co LLP) 
Chartered Accountant 
Firm Reg. No 1002 

s y Agarwal 
Partn r 
Mem. o.: 170148 
UDIN: 25170148BMLGFV9450 
Place: Mumbai 
Date: 26th May, 2025 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 
(" in lakhs) 

Quarter Ended Year Ended 

Particulars Mar 31, 2025 Dec 31, 2024 Mar 31, 2024 Mar 31, 2025 Mar 31, 2024 

Audited 
Unaudited 

Audited 
Audited Audited 

(Refer Note 6) (Refer Note 6) 

I. INCOME 

a. Revenue from Operations 9,005.46 7,270.19 6,937.39 32,973.50 27,439.15 

b. Other Income 168.91 136.63 127.83 496.17 355.39 

TOTAL INCOME 9,174.37 7,406.82 7,065.22 33,469.67 27,794.54 

II. EXPENSES 

a. Cost of Materials Consumed 5,221.12 4,288.61 4,044.48 20,033.22 16,306.37 

b, Purchases of Stock-In-Trade - 16.14 62.42 269.66 926.05 

c. Changes in Inventories of Finished Goods and Work-In-
345.99 103.98 37.87 151,08 (390.43) 

Progress and Stock-In-Trade 
d, Employee Benefits Expenses 675.75 669.32 672.66 2,737.10 2,550.59 

e. Finance Costs 248,08 242.63 221.53 954.20 837,90 

f. Depreciation and Amortization Expenses 481.32 442,43 392.85 1,734.41 1,554.64 

g. Other Expenses 1,700.01 1,423.67 1,312.10 5,648.67 4,730.93 

TOTAL EXPENSES 8,672.27 7,186.78 6,743.91 31,528.34 26,516.05 

Ill. PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX 502.10 220.04 321.31 1,941.33 1,278.49 

IV. TAX EXPENSES 

a, Current tax 139.51 26.17 60.40 343.30 295,57 

b. Deferred tax (2.23) 26,73 22.89 71.57 24.26 

c. Tax related to Previous Year - - 86.60 8.69 

V. Profit for the Period 364.82 167.14 238.02 1,439.86 949.97 

OTHER COMPREHENSIVE INCOME 

(A) Item that will not be reclassified to Profit & Loss 

Remeasurement of Defined Benefit Plan (2.45) 3.50 (46.79) 8.05 (40.79) 

- Tax impact thereon 0.62 (0,88) 11,78 (2.03) 10.27 

VI. Total Other Comprehensive lncome/(Loss) (1.83) 2.62 (35.01) 6.02 (30.52) 

VII. Total Comprehensive Income for the Period 362.99 169.76 203.01 1,445.88 919.45 

VIII. Paid up equity share capital (Face value of 0: 5 each) 3,667.20 3,667.20 3,665.20 3,667.20 3,665.20 

IX. Other equity 13,065.97 11,617.78 

X. Earning per Equity share of 0: 5 each 

Basic (in>:) 0.50 0.23 0.32 1.96 1.32 

Diluted (in >:) 0.50 0.23 0.32 1.96 1.31 

Notes: 

1 The above standalone financial results which are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations") have been reviewed and recommended by Audit Committee and 

has been approved by the Board of Directors at its Meeting held on Monday, May 26, 2025. 

2 These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under 

section 133 of the Companies Act, 2013 and other recognized accounting practices and policies. 

3 The Company has only one reportable segment i.e. Plastic Packaging Product as per the requirements of Ind AS 108 "Operating Segments" . 

4 During the quarter ended 30 September 2024, the Company on September 18, 2024 ("Record Date"), sub-divided/split of existing Equity Shares of 

the Company from 1 (One) Equity Share having face value of Rs. 10/- (Rupees ten only) each fully paid-up, into such number of Equity Shares having 

face value of Rs. 5/- (Rupees five only) each fully paid-up. Accordingly, earnings per share of comparative periods presented has been calculated 

based on number of shares outstanding in respective periods, as increased by sub-divided/split of shares , 

5 Equity Share Capital amounting to Rs. 2 Lakhs has been increased due to issue of bonus shares to the one of shareholder which has been kept in 

abeyance in the earlier quarters by the NSE. 

6 The figures for quarter ended March 31, 2025 and March 31, 2024 are arrived as difference between audited figures in respect of full financial year 

and the unaudited published figures upto nine months of the relevant financial years, which were subject to limited review. 

7 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential 

assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not 

been notified and the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect 

and will record any related impact in the period the Code becomes effective. 

8 Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation. 

Place: Thane 

Date: May 26, 2025 

For Rajshree Polypack Limited 

pThard 

Managing Director 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2025 
(" in Lakhs) 

Asat As at 
Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 

I. ASSETS 

(1) Non - Current Assets 

(a) Property, Plant and Equipment 11,742.55 10,964.61 
(b) Capital Work-in-Progress 160.92 44.37 
(c) Right of Use assets 1,012.44 1,166.20 
(d) Intangible assets 60.24 78.64 
(e) Financial assets 

Investments 784.48 718.58 
Loans 3,350.00 1,843.05 
Other Financial Assets 249.68 131.27 

(f) Income Tax Assets (Net) 49.12 42.45 
(g) Other Non Current Assets 633.61 839.17 
Total Non-Current Assets 18,043.04 15,828.34 

(2) Current Assets 

(a) Inventories 6,802.02 7,154.25 
(b) Financial Assets 

Trade Receivables 6,443.73 4,083.95 
Cash and Cash Equivalents 723.41 298.18 
Bank Balances other than (ii) above 157.81 82.54 
Loans 33.05 34.04 
Other Financial Asset 43.11 102.19 

(c) Other Current Assets 508.11 578.70 
Total Current Assets 14,711.24 12,333.85 

TOTAL ASSETS 32,754.28 28,162.19 

II. EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 3,667.20 3,665.20 
(b) Other Equity 13,065.97 11,617.78 
(c) Money received against share warrant 156.75 156.75 

Total Equity 16,889.92 15,439.73 

(2) Liabilities 

(a) Non - Current Liabilities 

(i) Financial Liabilities 

Borrowings 2,509.49 1,513.32 
Lease Liabilities 1,006.55 1,142.86 
Other financial liabilities 5.52 5.10 

(ii) Deferred tax liabilities (net) 541.82 470.26 
Total Non - Current Liabilities 4,063.38 3,131.54 

(b) Current Liabilities 

(i) Financial Liabilities 

Borrowings 7,887.65 5,832.86 

Lease Liabilities 198.98 167.46 
Trade Payables 

Due to Micro and Small Enterprises 953.24 409.03 
Due to other 1,441.87 1,100.18 

Other Financial liabilities 183.90 240.88 
(ii) Other Current Liabilities 1,050.54 1,773.34 

(iii) Current Tax Liabilities (Net) - -
(iv) Provisions - 84.80 67.17 

Total Current Liabilities ~OLYP, ~ 11,800.98 9,590.92 

Total Liabilities 11,~,7 ~.:.& 15,864.36 12,722.46 

TOTAL EQUITY AND LIABILITIES ff~ . .\"r-\\ 32,754.28 28,16~2.19 
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STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025 

(~ In lakhs) 

For Year ended For Year ended 

Particulars Mar 31, 2025 Mar 31, 2024 

(Audited) lAudited) 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit before tax : 1,941.33 1,278.49 

Adjustments for: 

Depreciation and amortization expense 1,734.41 1,554.64 

Finance costs 954.20 837.90 

Provision for doubtful receivables (Reversal) (89.10) 136.43 

Profit on sale of Fixed Assets (1.73) (13.27) 

Sundry Balances Written Off - 20.83 

Sundry Balances Written Back (8.69) -
Fair Value of Mutual Fund (2.52) (9.39) 

Net foreign exchange differences (20.06) (10.04) 

Expenses on Employee Stock options 4.31 8.97 

Interest Income (268.98) (140.88) 

Change in operating assets and liabilities: 

(lncrease)/Decrease in trade receivables and other assets (2,247.41) (11.50) 

(Increase) in inventories 352.23 (527.84) 

lncrease/(Decrease) in trade payable and other liabilities (101.87) (650.01) 

Cash generated from operations 2,246.12 2,474.33 

Less: Income taxes paid (436.57] (388.14) 

Net cash generated from operating activities 1,809.55 2,086.19 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for property, plant and equipment (2,212.55) (1,871.52) 

Proceeds from sale of Fixed Assets 2.50 16.38 

Payments for Purchase of Investments (63.38) (488.52) 

Loan Given (1,254.07) (982.00) 

Investment in Fixed Deposit (75.27) (64.61) 

Interest received 16.10 10.94 

Net cash used in investing activities {3,586.67) (3,379.33) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from Short Term borrowings (net) 1,762.08 406.17 

Proceeds from Long Term borrowings 1,988.50 37.00 

Repayment of Long Term borrowings (699.62) (491.09) 

Proceeds from Issue of Share Capital (net of Share issue Expenses) - 1,383.00 

Proceeds from Issue of Share Warrant - 156.75 

Interest Paid (848.05) (711.57) 

Dividend Paid - (57.25) 

Net cash generated from financing activities 2,202.91 723.01 

Net increase in cash and cash equivalents 425.79 (570.13) 

Effect of Exchange rate changes on cash and cash equivalents (0.56) 

Cash and Cash Equivalents at the beginning of the year 298.18 868.31 

Cash and Cash Equivalents at the end of the year 723.41 298.18 

Reconciliation of cash and cash equivalents as per the cash flow statement: 

Cash and cash equivalents as per above comprise of the following: 

Cash in Hand 3.72 7.37 

Bank Balances 420.37 60.53 

Fixed Deposit (With less than 3 months maturity) - 299.32 230.28 

~ nl\l ~ 
Balances per statement of cash flows #bv ~n~ 723.41 298.18 

~ rl././, aj;~ ~ 
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To, 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 

1J website: www.rajshreepolypack.com I CIN: l.25209MH2011PLC223089 

Date:- May 26, 2025 

Symbol/Series: - RPPL/ EQ 

Dear Sir/Madam, 

Subject: Declaration in respect of Un-modified Opinion on the Audited Financial Results 
(Standalone and Consolidated) for the quarter and financial year ended March 31, 
2025 

Pursuant to Regulation 33(3)(d), second proviso clause of the Securities and Exchange Board of 
India (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended from time 
to time, we hereby confirm and declare that Statutory Auditor of the Company i.e., M/s. J AS S 
& CO LLP (Formerly known as 11S/NGROD/A & Co LLP"), Chartered Accountants, has issued an 
audit report dated Today i.e Monday, May 26, 2025 with unmodified opinion on the Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and financial 
year ended March 31, 2025. 

Request you to kindly take the same on record. 

FOR RAJSHREE POLYPACK LIMITED 

~ 0}'.> 

p loop Radheshyam Thard 
~ n & Managing Director 
DIN:02835505 
Place: Thane 
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