
 

 

Date: May 28, 2024 
 
To, 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 
 
Symbol:- RPPL 
 
Dear Sir/Madam, 
 
Subject:     Outcome of Board Meeting 
 
In compliance with Regulation 30 read with Schedule III, Part A, Para A of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), this is to inform you that the Board of Directors (“Board”) of the 
Company at their meeting held today i.e. Tuesday, May 28, 2024, have, inter alia considered and 
approved the following items of business: 
 
1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year 

(“FY”) ended 31st March, 2024 (“Audited Financial Results”) along with Auditor's Report 
issued by M/s. MSKA & Associates, Chartered Accountants (“Statutory Auditor”), in terms 
of Regulation 33 of SEBI Listing Regulations. 
 

In relation to the aforesaid, please find enclosed the following documents as “Annexure I”: 
(i) Audited Financial Results; 
(ii) Auditors’ Report issued by the Statutory Auditor of the Company; 
(iii) Declaration regarding unmodified opinion of the Statutory Auditor on the Audited 

Financial Results. 
 

2. Re-appointment of M/s. ProDigy as the Internal Auditor of the Company for FY 2024-
2025: 
Disclosure as required under Regulation 30 of the SEBI Listing Regulations is enclosed 
herewith “Annexure II”. 
 

3. Re-appointment of M/s. Nishant Bajaj & Associates as the Secretarial Auditor of the 
Company for FY 2024-2025: 
Disclosure as required under Regulation 30 of the SEBI Listing Regulations is enclosed 
herewith and marked as “Annexure III”. 
 

4. Re-appointment of M/s. V J Talati & Co., as the Cost Auditor of the Company for FY 
2024-2025: 
Disclosure as required under Regulation 30 of the SEBI Listing Regulations is enclosed 
herewith and marked as “Annexure IV”. 
 

  



5. The Company re-appointed Mr. Anand Sajjankumar Rungta for a further period of three (3)
years w.e.f. June 24, 2024 vide special resolution passed through postal ballot notice dated
January 17, 2024. There would be no change in the remuneration payable to him i.e., he would
be entitled to receive remuneration as approved in the AGM dated August 31, 2023.

The meeting of the Board of Directors of the Company was commenced at 12.50 pm and concluded 
at 02.45 pm. 

The above results are also available on the Company’s website at www.rajshreepolypack.com 

Kindly take the same on record and oblige. 

FOR RAJSHREE POLYPACK LIMITED 

Mitali Rajendra Shah 
Company Secretary & Compliance Officer 
Place: Thane  
Encl: As Above 

http://www.rajshreepolypack.com/


MSKA & Associates
Chartered Accountants

lndePendent Auditor's RePort on Consolidated Audited Annual Financial Results of the Rajshree polypack
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended.

To the Board of Directors of Rajshree polypack Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accomPanying Statement of Consotidated annuaI financiat resutts of Rajshree potypack
Limited (hereinafter referred to as the 'Hotding Company') and its share of net toss after tax of its jointty
controtted entity for the year ended March 31, 2024 ('the Statement') attached herewith, being submitted
by the Hotding Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtilations and
Disctosure Requirements) Regutations, 20i5, as amended (,Listing Regutations,).

ln our oPinion and to the best of our information and according to the exptanations given to us, and based
on the consideration of rePorts of other auditor on separate financiaI resutts of the jointly controtted entities,
the aforesaid Statement:

(i) inctudes the annual financial resutts of Hotding Company and the fottowing entities

Sr. No

1

Name of the Entity

Otive Ecopak Private Limited

Relationship with the Holding
Company

Jointty Controtted Entity

(ii) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principies taid down in
the appticable accounting standards prescribed under section .r3i of the companies Act, 2013 ("the Act,,),
read with companies (lndian Accounting Standards) Rutes, 20'15, as amended, and other accounting principtes
generatly accepted in lndia, of the net profit and other comprehensive income and othei financiat
information of the hotding company and its jointty controtted entity for the year ended March 31 , 2024.

Basis for Opinion

HO

602, Floor 6, Raheja Titanium,
Western Express Highway, Geetanjati
Raitway Colony, Ram Nagar,
Goregaon (E), Mumbai 400063, INDIA
Tet: +9, 22 6238 0519

we conducted our audit in accordance with the Standards on Auditing ('sAs') specified under section 143(.lo)
of the Act' our responsibitities under those SAs are further described in the Auditor,s Responsibitities for the
Audit of the consolidated Financial Resutts section of our report. we are independent of the hotding company
and of its jointty controlled entity in accordance with the code of Ethics issued by the lnstitute of-cnartered
Accountants of lndia together with the ethicaI requirements that are relevant to our audit of the consotidated
financial statements under the provisions of the Act and the Rutes thereunder, and we have futfitted ourother ethicaI responsibi tities in accordance with these requirements and the code of Ethics.

Head office: 602, Floor 6, Raheja Titanium. w-esteln leJI: H'slwa.I, Geeraniatr Railway colony, Ram Nagar, Go.egaon (E), Mumbai 400061, tNDta, Tet: +91 22 6218 0519Ahmedabad I Bengaluru I chennai lGoa Gurugran I Hvderabad I Kochi I Korkata I Mumbai 1 pune **_m.ka_in
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MSKA & Associates
Chartered Accountants

We betieve that the audit evidence obtained by us and other auditor(s) in terms of their reports referred to
in "Other Matter(s)" paragraph betow, is sufficient and appropriate to provide a basis for our opinion.

,rlanagement and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Hotding Company's Board of Directors are responsible for the preparation and presentation
of this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financiat information of the hotding company including its jointty controtted entity in accordance with the
recognition and measurement principtes taid down in accordance with the appticable Accounting Standards
prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards) Rutes, 2015, as
amended and other accounting principtes generatly accepted in lndia and is in comptiance with the Listing
Regutations. The respective Board of Directors of the holding company and of its jointty controtted entity are
responsibte for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the hotding company and of its jointty controtted entity and for preventing and
detecting frauds and other irregutarities; selection and apptication of appropriate accounting poticies;
making iudgments and estimates that are reasonabte and prudent; and the design, imptementation and
maintenance of adequate internaI financiat controts, that were operating effectivety for ensuring accuracy
and compteteness of the accounting records, relevant to the preparation and presentation of the Statement
that giYe a true and fair view and are free from materia[ misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Hotding Company,
as aforesaid.

ln preparing the Statement, the respective Board of Directors of the hotding company and of its jointty
controtted entity are responsibte for assessing the abitity of the hotding company and of its jointty controtted
entities to continue as a going concern, disctosing, as appticabte, matters retated to going concern and using
the going concern basis of accounting untess the respective Board of Directors either intends to tiquidate the
hotding company and its jointty controtted entity or to cease operations, or has no reatistic atternative but
to do so.

The resPective Board of Directors of the hotding company and of its jointty controtted entity are responsible
for overseeing the financial reporting process of the holding company and of its jointty controtted entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whole is free from
materiat misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonabte assurance is a high levet of assurance, but is not a guarantee that an audit conducted in
accordance with SAs witI atways detect a materiaI misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiat if, individuatty or in the aggregate, they coutd reasonabty be
expected to inftuence the economic decisions of users taken on the basis of this statement.

As Part of an audit in accordance with sAs, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We atso:

Head office: 602, Floor 6, Raheja Titanium' western Express Highway, Geetanjali Railway colony, Ram Nagar, Goregaon (E), Mumbai 400063, tND|A, TeL: +91 22 6238 0519Ahmedabad I Eengaturu I chennai lGoa i Gurugram I Hyderabai I Kochi I Kolkata I Mumbai pune \Nww.mska.in



MS KA & Associates
Chartered Accountants

o ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for one resutting from error, as fraud may invotve
cotlusion, forgery, intentionaI omissions, misrepresentations, or the override of interna[ controt.

. Obtain an understanding of internal controt retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsibte
for expressing our opinion on whether the Hotding Company has adequate internat financiat controts
with reference to consolidated financial statements in place and the operating effectiveness of such

controls.

. Evatuate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists retated
to events or conditions that may cast significant doubt on the abitity of the hotding company and of
its jointty controtted entity to continue as a going concern. lf we conctude that a materiaI uncertainty
exists, we are required to draw attention in our auditor's report to the retated disctosures in the
Statement or, if such disctosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the hotding company and its jointty controtled entity to cease to continue as a
going concern.

. Evatuate the overatl presentation, structure and content of the Statement, inctuding the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit eyidence regarding the financiat resutts of the hotding company
and of its jointty controtted entity to express an opinion on the Statement. We are responsibte for
the direction, supervision and performance of the audit of financiat information of such entities
inctuded in the Statement of which we are the independent auditors. For the other entities inctuded
in the Statement, which have been audited by other auditors, such other auditors remain responsib1e
for the direction, supeMsion and performance of the audits carried out by them. We remain sotely
responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
inctuded in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internaI controI that we identify during our audit.

we atso provide those charged with governance with a statement that we have comptied with retevant ethical
requirements regarding independence, and to communicate with them att reLationships and other matters
that may reasonabty be thought to bear on our independence, and where appticabte, retated safeguards.

We atso performed procedures in accordance with the circutar issued by SEBI under Regul.ation 33(g) of the
Listing Regutations, to the extent applicabte.

Head office: 602, Floor 6, Raheja Titanium, western Express Highway, G€€tanjali Railway colony, Ram Nagar, Goregaon (E), ltumbai .(}0063, tNDla, Te(t +91 22 62JB 0519Ahmedabad I EengaLuru I Chennai I Goa ; Curugram-| iyaerarad I io.n] t xou"t" I Mumbai I pune www.mska.in



MS KA & Associates
Chartered Accountants

Other rrtatters

1. The Statement inctudes the audited financiat results of one jointty controtted entity, whose financial resutts
reftect Hotding ComPany's share of net toss after tax of Rs. 20.74 takhs for the period from Aprit 1, 2023 to
March 31, 2024, as considered in the Statement, which have been audited by the other auditor whose reports
on financial resutts of this entity have been furnished to us by the management and our opinion on the
Statement, in so far as it retates to the amounts and disclosures inctuded in respect of its joinity controtted
entity, is based solety on the report of such other auditor and the procedures performed by us are as stated
in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our retiance on the work done and
the reports of the other auditor.

2. The Statement inctudes the results for the quarter ended March 31, 2024 being the batancing figure between
the audited figures in respect of the futt financiat year ended March 3i, zo24 and ttre puuilsnld unaudited
year to date figures up to the third quarter of the current financiat year prepared in accordance Mth the
recognition and measurement principtes taid down in lndian Accounting Standard 34 ..lnterim Financiat
Reporting" which were subject to timited reyiew by us.

Our opinion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.'105047W

Rajesh l4urarka
Partner
Membership No.: 120521
uDlN: 6'2q reoset BkG4f m sq83
Place: Thane
Date: May 28, 2024

q9"1,

Head Oflice: 602, Floor 6, Raheta Titanium. W^estem tupress Htghway, ceetaniatr Railway Colony, Ram Nagar, Goregaon lE), Mumbat ,{flrc6j, tNDtA, Tel: .91 22 62J8 05j9ahmedabad I Bengaturu I chennai rGoa r Gurugram r Hyaerabai r Kochi I xotkata I Mumbai J pune 
www.mska.in
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Rajsh ree Polypack Limited

MFG of Plastic Rigid Sheets & fhermoformed PackagingProducts
Regd Office.: Unit t{o.5{13.5{11, Lodha Suprcmus, Road tlo. 22, Near lrlew Passpoil Offce, Wagle Estate, Thane (W) '10601. India'

r Tel. No.: + 91-222ffi182(fr r b Fax No.: + 91-22 25818250 , E'mail : info@rajshreepolypad.com

t website: www.rajshreepolypack.com clN: 125209MH2011 P1c223089

STATEMENT OF CONSOLIDATED FINANCIAL RESUTTS FOR THE QUARTER AND YEAR ENDED MARCH IL,2024
tn

Particulars

Quarter Ended Year Ended

Mar 31,2024 Oec 31, 2023 MattL,202? Mar 31,2024 Mar 31, 2023

Audited {Refer
Note 6)

Unaudited
Audited (Refer

Note 6!
Audited Audited

t. tNcoME
a. Revenue from Operations

b. Other lncome

6,937.39

98.56

6,482.44

67.r9
6,483.09

87.99

27,439.t5
290.29

25,2!9.24
210.08

TOTAL INCOME 7,035.95 6,s49.63 6,s71.08 27,729.44 25,4?9.32

II. EXPENSES

a. Cost of Materials Consumed

b. Purchases of Stock{n-Trade

c. Changes in lnventories of Finished Goods and Work-ln-Progress

and Stock{n-Trade

d. Employee Benefits Expenses

e. Finance Costs

f. Depreciation and Amortization Expenses

g. Other Expenses

4,044.48

62.42

37.87

67t.46
12L.53

392.85

1,302.81

4,t76.3t
L79.45

(s6s. 74r'

63r.72
193.31

392.08

1-,t94.42

4,034.24

55.55

(108.771

555.18

2L2.27

385.05

1.097.16

16,306.37

926.0s

(390.43)

2,546.69

837.90

t,554.64
4,734.83

1s,984.58

381.17

(7U.9t"

2,253.70

700.95

1,391.83

4,063.41

TOTAT EXPENSES 5,733.42 6,201.55 6,241.68 25,516.05 2?,990.73

III. PROFIT BEFORE SHARE OF TOSS OF JOINT VENTURE AND TAX

Share of Loss of Joint Venture

IV. PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX

V. TAX EXPENSES

a. Current tax

b. Deferred tax
c. Tax related to Previous Year

302.53

( 16.43)

286.10

60.40

22.89

348.08

(0.82)

347.26

93.33

17.42].

329.40

(7.77].

327.6t

60.96

L5.27

L,2t3.t9

(20.7s)

1,192.55

29s.57

24.26

8.59

1,438.59

(4.s8)

1,434.01

285.91

78.77

3.36

/1. Profit for the Period/Year 202.87 2s5.35 251.40 864.L4 1,055.97

)THER COMPREHENSIVE INCOME

(A) ltem that will not be reclassified to Profit & Loss

- Remeasurement of Defined Benefit Plan

- Taximpactthereon
146.79]'

11.78

2.00

(0.s0)

11.90
(2.991

(40.79)

1o.27

9.65
(2.43)

y'll. Total Other Comprehensive lncome/(Loss) {3s.01) 1.50 8.91 (30.s2) 7.22

r'lll. Total Comprehensive lncome for the Period/Year 167.80 255.85 260.31 833.61 1,073.L9

X. Paid up equity share capital (Face value of I 10 each) 3,665.20 7,222.40 1,1rt4.90 3,665.20 1,144.90

Other eouiW 11,510.04 11,862.01

Xl. Earning per Equity share of t 10 each

Basic (in t)
Diluted (in t)

0.55

0.55

o.71

o.71

o.73

0.73

2.?9

2.39

3.11

3.11

Notes:

The above consolidated financial results which are published in accordance with Retulation 33 of the Securities and Exchange Board of lndia ([isting

Obligations & Disclosure Requirements) Regulations, 2015 ("Listint Retulations") have been reviewed and recommended by Audit Committee and has

been approved by the Board of Directors at its Meeting held on Tuesday, May 28, 2024.

The Company has only one reportable segment i.e. Plastic Packaging Product as per the requirements of lnd AS 108 "Operating Segments".

The Company and JV Partner have made further investment in Equity Shares of Olive Ecopak Private Limited during the year ended March 31, 2024 in
the ratio of their original equity shareholdingof 50.1%-49.9%.

On December 11, 2023, the Company has allotted 7,75,000 Equity shares and 3,00,000 Warrants convertible into Equity shares, each at an issue price
of Rs.209 per share (including a premium of Rs. 199 per share) to non-promoters throuth preferential allotment. This was approved by the
shareholders in the Ertra Ordinary General Meeting held on November 8, 2023, by passing a special resolution.

The Board of Oirectors of the Company at their meeting held on 17 January 2024, have recommended the issue of Bonus Equity shares in ratio of 2:1
i.e., (Two) Bonus Equity shares for every (One) existing fully paid-up equity shares held by shareholders of the Company on the record date. The bonus
issue of equity shares was approved by the shareholders vide ordinary resolution passed vide postal ballots on February 16, 2024.

The figures for quarter ended March 31, 2024 and March 31, 2023 are arrived as difference between audited figures in respect of full financial year and
the unaudited published figures upto nine months of the relevant financial years, which were subiect to limited review.

7 comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation

Place: Thane

Date: May 28, 2024

For Rajshree Polypack [imited

?o^ -{^A,,^^6oP
L\msu)aroop rhard

Cf airry'an & Managing Director

fylozazssost

Unit I (New): Survey No. 860 (26l3lPB) and 781 (26/3/P6), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 390155.
Unit ll: Plot No. 37012(21& 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-3g62'10.
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Rajshree eolyeack Limited
MFG of Plastic Rigid Sheets &Thermoformed Packaging Products

R.gd oftce.r Unil t{0.503501, Lodh. Supremus, Road }lo. 22, ll€.. }le* Pcspo.i offco, tlhgle E3t t , Thaie (Wf. a006lL. lrdi..
t Tel. No.: +91-2224818200 b Far No.:+ 91-2225818250 E-mait : into@laFhleepolypa.k.@ln

Gwebsite: wwwra;shreeplypacl.mm ctN: u5209MH2011p1c223089

No. 86O_(26/3/P8) and 781 (26/3/p6), Viilage Manda, Sarigam, Umbel3
&37012(3), Village- Kachigam, Vapi Daman Road, Dairan_396210.

({ in Lakhs)

t. AsSETS

(1) l{on . Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Right of LJse assets
(d) lntangible assets
(e) lnvestments accounted using equity method (Refer Note 3)

k) lncome Tax Assets (Net)

10,964.51

44.37

7,766.20

78.64

580.38

30.45

1,843.0s

137.27

42.45

839.17

11,t25.74

1,344.13

97.29

178.50

20.27

731.77

138.43

31.75

204.06

(b) FinancialAssets

Trade Receivables

Cash and Cash Equivalents
Other Bank galances

Other FinancialAsset

7,154.25

4,083.9s

298.18

82.54

34.M
36.95

643.94

6,626.47

4,068.41

868.31

!7.92
29.33

2L.23

791.08

Equity
(a) Equity Share Capital
(b) Other Equity

Liabilities
(a) Non - Current tiabilities
(i) Financial Liabilities

Eorrowings

Iease Liabilities

Other financial liabilities

1,573.32

r,u2.86
5.10

470.26

2,026.24

1,163.03

4.72

446.O7

(b) Current l-iabllities
(i) Financial Liabilities

Borrowings

Lease Liabilities

Trade Payables

Due to Micro and Small Interprises
Due to other

Other Financial liabilities
(ii) Orher Current Liabitities
(iii) Current Tax tiabitities (Net)

5,832.86

76?.46

409.03
1,100.18

2rO.88

1,773.34

67.77

5,367.86

2s6.18

600.33

1,577.87

212.63

1,605.84

73.19

13.76

370t2(2)
Valsad, Gujarat 3961 55.



Rajsh ree Polypack Limited
MFG of Plastic Rigid Sheets & rhermoformed Packaqing products

Regd ffice.: Unit t{0.503-51t1, Lodha Supemus, Road }lo. 2, Near ilew Passporl 0ffce, Wagle Estati, Thane (W} .l{1ffi01. lndia.

r Tel. No.: + 91-22 25818200 I 1r Fax No.: + 91-22 25818250 i E-mail :info@rajshreepdypa*.om
f websile: www.ralshreeplypa*.com cN: 125209MH2011ptc223089

(t in

rorQ'/-1 
^^h)

Particulars
For Year ended
Mar 31,2024

For Year ended
Mar 3L,2023

(Audited) (Audited)

CASH FTOWS FROM OPERATING ACTIVITIES:

Profit before tax :

Adiustments for:
Depreciation and amortization expense
Finance costs

Provision for doubtful receivables
Loss on sale / Discard of Fixed Assets

Profit on sale of Fixed Assets

Sundry Balances Written Off
Sundry Balances Written Back

Fair Value of Mutual Fund

Gain on Termination of Lease

Net foreign exchange differences
Expenses on Employee Stock options
lnterest lncome
Share of Loss in Joint Venture (JV)

Change in operating assets and liabilities:
(lncrease)/Decrease in trade receivables and other assets
(lncrease) in inventories
lncrease/(Decrease) in trade payable and other liabilities

1,192.55

1,554.U
837.90

135.43

(13.27l,

20.83

rr.rrt

(10.05)

8.97

(rt.rrl)
zo.ts 

I

,rr.*,1
(szz.aa) |

(oso.or) 
J

1,434.01

1,391.83

700.95

96.64

L.L2

11-.62

(28.08)

(0.8s)

(0.70)

(9.27l.

1.14

(2s.781,

4.58

(1,s55.53)

(2,3s1.0s)

1,859.s9 i

Lasn generareo trom operations
2,474.33 1,5L9.12

(388.141 (138.171
6Lrrsr qrsu rrvrrr upErdtt[B dcttytltes 2,086.19 1,380.95

CASH FTOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment
Proceeds from sale of Fixed Assets
Payments for purchase of lnvestments
Loan Given

lnvestment in Fixed Deposit
Proceeds from Fixed Deposit
lnterest received

17,87t.521

15.38

(488.s2)

(e82.00)

(54.61)

10.94

(3,067.58)

2.60

(201.4U

(731.11)

29.38

39.02

CASH TLOWS FROM FINANCING ACTIVITIES:

Proceeds from issues of shares
Proceeds from Short Term borrowings (net)
Proceeds from Long Term borrowings
Repayment of Long Term borrowings
Proceeds from Share Capital
Proceeds from Share Warrant
lnterest Paid

Dividend Paid

(s,azg.er)l lans.zo)

405.t7

37.00

(491.09)

1,383.00

156.75

(7tL.s7l
(s7.2s)

2,489.00

1,291.56

(224.s6l,

474.96

(58e.03)

ls7.2sl

Net increase in cash and cash equivalents
Cash and Cash Equivalents at the beginning of the year

723.01 3,324.68

(s70.131

858.31
776.43

91.88

Reconciliation of ."rh "nd.".hffiCash and cash equivalents as per above comprise ofthe following:
Cash in Hand

Bank Balances

Fixed Deposit (With maturity of 3 months or less from reporting date)

298.18 868.31

7.37

60.53

230.28

8.40
436.99

422.92

298.18 868.31

tl J B

iarigam, umoerglo/Vatsad, Gujarr

E(eulroriseoH
U (3), Village- Kachigam, Vapi Daman Road, Daman_3962101
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lndePendentAuditor,sReportonStandaloneAuditedAnnualFinancialResultsoftheRajshreePo[ypack
iirii.o pr.rr"nt to the Regulation 33 of the SEB1 (Listing obtigations and Disclosure Requirements)

Regulations 2015, as amended.

To the Board of Directors of Rajshree Polypack Limited

Report on the Audit of standalone Financia[ Results

Opinion

We have audited the accompanying statement of standatone annual financial resutts of Rajshree Potypack

Limited (hereinafter referred to "i'th" 
Company') for the year ended March 31, 2024 ('the Statement'),

attached herewith, being submitted by the company pursuant to the requirement of Regutation 33 of the

SEBt (Listing Obtigations and Discl.osure Requirements) ReguLations, 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:

(i) is presented in accordance with the requirements of the Listing Regutations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes laid down in

the appticabte accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"),

read with Companies (lndian Accounting Standards) Rutes, 20'15, as amended, and other accounting principtes

generatty accepted in lndia, of the net profit and other comprehensive income and other financial

information of the Company for the year ended March 31' 2074.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section '143(10)

of the Act. Our responsibiLities under those SAs are further described in the Auditor's Responsibitities for the

Audit of the Standalone financial resuLts section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with

the ethicat requirements that are relevant to our audit of the standatone financial statements under the

provisions of the Act and the Rules thereunder, and we have fulfitled our other ethical responsibitities in

accordance with these requirements and the code of Ethics'

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Head Office: 602, Ftoor 6, Raheja Titanium, western Express Highway, Geetanjali Railway Colony, Ram Nagar, Coregaon (E), Mumbai .{00063, lNDlA, Tel: r91 22 6238 0519
Ahmedabad I Bengaturu I Chennai lGoa Gurugram I Hyderabad Kochi I Kotkata I Mumbai I Pune www.mska.in

HO

602, Ftoor 6, Raheja Titanium,
Western ExPress HiShway, Geetaniati
Rajtway Colony, Ram Nagar,

Goreqaon (E), Mumbai 400063, INDIA

Tet: +91 22 6238 0519
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Management and Board of Directors' Responsibilities for the Standalone Financial Results

This Statement, which is the responsibitity of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financiat statements. The Company's
Board of Directors are responsible for the preparation and presentation of this Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principtes laid down in accordance with the lndian Accounting
Standards prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards) Rutes,
201 5, as amended, issued thereunder and other accounting principtes generatty accepted in lndia and is in
compliance with the Listing Regutations. This responsibitity atso inctudes maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregutarities; selection and apptication of
appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent; and the
design, imptementation and maintenance of adequate internal financial controts, that were operating
effectivety for ensuring accuracy and compteteness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsible for assessing the abitity
of the Company to continue as a going concern, disctosing, as appticabte, matters related to going concern
and using the going concern basis of accounting untess the Board of Directors either intends to tiquidate the
company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors are responsibte for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone FinanciaI Results

our objectives are to obtain reasonable assurance about whether the statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes ouropinion' Reasonabte assurance is a high [eve[ of assurance but is not a guarantee that an audit conducted in
accordance with sAs wi[[ atways detect a materiat misstatement when it exists. Misstatements can arise fromfraud or error and are considered material if, individuatty or in the aggregate, they coutd reasonabty beexpected to inftuence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with sAs, we exercise professiona[ judgment and maintain professionalskepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the statement, whether due to fraud orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence thatis sufficient and app.ropriate to provide a basii for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than for one resutting from error, as fraud may involveco[[usion, forgery, intentional omissions] misrepresentations, or the override of internal control.

' obtain an understanding of internat control relevant to the audit in order to design audit proceduresthat are appropriate in the circumstances. Under section 143(3) (i) of the act, wL are atso responsibtefor expressing our opinion on whether the company has adequate internal financial controts withreference to standalone financial statements in flace and ihe op"riting eirectiveness of suchcontrols.

Head office: 602' Ftoor 6' Raheia Titanium, western Express Highway, Geetanjati Raitway cotony, Ram Nagar, Goregaon (E), Mumbai 400063, rNDrA, Tet: +91 zz 623g o5r9Ahmedabad I Bengaturu I thennai I Goa j ilrc.", I Hvderabal r Kochi I xotkata I -l,tumbar--i-pune 
www.mska.in
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Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disctosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material un?ertainty exists retated
to events or conditions that may cast significant doubt on the abitity of the Companyto continue as
a going concern' lf we conctude that a material uncertainty exists, we are required to draw attentionin our auditor's report to the related disctosures in the Statement or, if such disctosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Eva.tuate the overa[[ presentation, structure and content of the Statement, inctuding the disctosures,
and whether the statement represent the undertying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timlng of the audit and significant audiifindings, inctuding any significant deficiencies in interna[ contro[ that wJ identify Jrdng our audit.

We also provide those charged with governance with a statement that we have comptied with retevant ethicatrequirements regarding independence, and to communicate with them att retationships and other mattersthat may reasonabty be thought to bear on our independence, and where applicabte, retated safeguards.

Other Matters

The statement inctudes the resutts for the quarter ended March 31 , zoz4being the balancing figure betweenthe audited figures in respect of the futl financial year ended March 31,2024 and the pubtished unauditedyear to date figures up to the third quarter of the current financial year prepared in accordance with therecognition and measurement principles taid down in lndian Accounting standard 34 ,,lnterim FinancialReporting" which were subject to timited review by us.

Our opinion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
ICAI Firm Registration No.105047W

{\

Rajesh Murarka
Partner
Membership No.: 120521
uDtN: o(q t{eJrt BkGOSLr67.?
Ptace: Thane
Date: May 28,2024

Head office: 602' Ftoor 6' Raheja Titanium, western Express Highway, Geetanjali Raitway cotony, Ram Nagar, Goregaon (E), Mumbai 400063, rNDrA, Teri +g1 22623g 0519Ahmedabad I Bengaturu I Chennai I Goa 1 G,;rrg., I Hyderabad t xo.ni r xotkata r -ttumuai'i-pune 
www.mska.in
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MFG of Plastic Rigid Sheets & rhermoformed packaging products

Regd ffice.: Unit l{o'5{13'5114, Lodha Supremus, Road tlo. 22, Near l{ew Passport 0trce, lyagb Eshte, nrne 1q . OmOf. mOir.
rTel.No.: +y-n2?,819200 raFaxNo.: +g1-zzzrfi1g2lto lE*rair :inh@rajshreepolypa*.om

t website: www.rajshreepolypa*.com ctN: 125209MH20rp1c223089

STATEMENT OF STANDALONE FINANCIAI RESUTTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Particula rs

Quarter Ended
tn

Year Ended

Mar 9t,2024 Dec 31, 2023 Mar 31,2023 Mat3,.,2024 Mar 31,2023
Aodited (nefur

Note 6)
Unaudited

Audited (Refer

Note 6l
Audited Audiied

t. tNcoME
a. Revenue from Operations
b. Other lncome

6,937.39

t77.34
6,482.44

u.91
6,483.09

93.25

27,439.L5

35s.39

25,219.24

227.40
7,054.73 6,567.4t 5,576.34 27,794.54 25,446.64

II. EXPENSES

a. Cost of Materials Consumed

b. Purchases of Stock-ln-Trade
c. Changes in tnventories of Finished Goods and Work_ln_
Progress and Stock-tn-Trade

d. Employee Eenefits Expenses

e. Finance Costs

f. Depreciation and Amortization Expenses
g. Other Expenses

4,O44.48

62.42

37.87

67r.46

221.53

392.85

1,302.81

4,776.37

L79.45

(s6s.74)

631.72

193.31

392.08

t,794.42

4,O34.24

55.55

(108.77)

565.18

272.27

385.0s

1,097.16

16,306.37

926.05

(3s0.43)

2,546.69

837.90

1,,554.64

4,734.83

15,984.58

381.17

17u.9rl

2,253.70

700.95

1,391.83

4,063.47
6,733.42 5,201.55 6,241.68 25,515.05 21,990.73

IV. EXCEPTIONAI. ITEMS

III. PROFIT BEFORE TAX
IV. TAX EXPENSES

a. Current tax
b. Deferred tax
:. Tax related to Previous year

321.31

321.31

60.40

22.A9

365.86

365.86

93.33

(7.421.

3:t4.66

334.66

60.95

15.27

\27a.49

1,278.49

295.57

24.26

8.69

1,455.91

1,455.91

28s.91

78.77

3.36

OTHER COMPREHENSIVE INCOM€
(A) ltem that witl not be reclassified to profit & t-oss
- Remeasurement of Defioed Benefit plan
- Tax impact thereon

234.O2 273.95 258.43 949.97 1,087.87

(46. 79)

77.78
2.00

lo sol
11.90

(2.se)

(40.7e)

70.27
9.65

12.41\

y'll. Total Comprehensive tncome for the perioaJiii-
r'rrr. paid up equity she'"."pit-t ii".fiiiGii-6illf,f

(35.011 1.50 8.91 (30.52) 7,22
203.01 27s.45 267.34 919.45 1,095.09

3,655.20 7,222-40 1,144.90 3,665.20 L,L44.90

X. Earning per Equity share of t 10 each
Basic (in ()
Diluted (in ()

Notes :

7t,617.78 11,883.9r

0.65

0.55

o.75

o.76

0.75

0.75

2.63

2.62
3.r7

3.L7

1 The above standalone financial results which are published in accordance with Regulation 33 of the securities and Exchange Board of lndia (Listintobligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations") have been reviewed and recommended by Audit committee andhas been approved by the Board of Directors at its Meeting held on Tuesday, May 2g, 2024.
2 The company has only one reportable segment i.e. Plastic Packaging product as per the requirements of rnd As 10g ,,operating 

segments,,.

3 TheCompanyandJVPartnerhavemadefurtherinvestmentinEquitysharesofoliveEcopakprivateLimitedduringtheyearendedMarch3l,2024in
the ratio of their original equity shareh olding of SO.t%49.g%-

4 onDecemberll'2023'thecompanyhasallottedT,TS,oooEquitysharesand3,oo,ooowarrantsconvertibleintoEquityshares,eachatanissueprice
of Rs'209 per share (including a premium of Rs 199 per strare) to non-promoters ,ir"rri or"r"r*,iar ailotment. This was approved by theshareholders in the Extra ordinary General Meeting held on November g, 2023, by passing a special resolution.

5 TheBoardofDirectorsofthecompanyattheirmeetingheldon :lTtanuaryzo24,haverecommendedtheissueofBonusEquitysharesinratioof2:1
i'e'' (Two) Eonus Equitv shares for every (one) existing fully paid-up equity shares held uy sr,ar"ioraeo of the company on the record date. Thebonus issue of equity shares was approved by the shareholders vide ordinary resolution passed vide postar bailots on February 16, 2024.

6 The figures for quarter ended March 37' 2024 and March 31, 2023 are arrived as difference between audited figures in respect of fu1 financiar yearand the unaudited published figures upto nine months ofthe relevant financiar years, which were subject to rimited review.

7 comparativefigureshavebeenregrouped/reclassifiedtoconformtothecurrentperiod,s/year,spresentation.

For Rajshree polypack Limited

Place: Thane

Date: May 28,2024

Unit
Unit

l(New): Survey No.
ll: Plot No.3t0t2(2)

860 (26l3/P8)and
&37012(3), Viflage-

781 (26131P6), viilage Manda, sarigam, Umbergaon, varsad, Gujarat 39615s.Kachigam, Vapi Daman Road, Daman-3g6210.

airma, & Managing Director
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(< in

Particulars
As at

March 3L,2024
As at

March 31,2023
(Audited) {Audited)

L ASSETS

(1) Non - Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Right of Use assets

(d) lntangible assets

(e) Financialassets

lnvestments
Loans

Other FinancialAssets
(f) lncome Tax Assets (Net)
(g) Other Non Current Assets

10,954.61

44.37

1,166.20

78.64

718.58
1,843.05

13t.27
42.45

439.77

Lr,725.7 4

L,344.73

97.29

220.67

737.L7

138.43

31.75

204.06
Total Non-Current Assets Ls,828.34 13,893.78
(2) Current Assets

{a) lnventories
(b) FinancialAssets

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than {ii)above
Loans

Other FinancialAsset
(d) Other Current Assets

7,754.25

4,083.95

298.18

42.54

34.04

36.95

643.94

6,626.47

4,068.4t
868.31

17.92

29.33

2t.23
791.08

Total Current Assets 12,333.85 72,422.69
TOTAL ASSETS 28,762.19 26,316.47
II. EQUIW AND TIABII"ITIES

{1) Equity
(a) Equity Share Capital
(b) Other Equity
(c) Money received against share warrant

3,665.20
17,677.1a

156.75

1,144.90

11,883.91

Total Equity 75,439.73 13,028.81
\t) Lrabilitier

(a) Non Current Liabilities
(i) Financialtiabilities

Borrowings

Lease Liabilities

Other financial liabilities
(ii) Deferred tax Iiabilities (net)

1,513.32

L142.46
5.10

470.26

2,026.24

1,163.03

4.72

446.07
Total Non - Current Liabilities 3,131.54 3,640.00

lD) Lurrent Liabatitaes

(i) Financial Laabilities

Borrowings

Lease tiabilities
Trade Payables

Due to Micro and Small Enterprises
Due to other

Other Financial liabilities
(ii) Other Current Liabilities

{iii) Current Tax Liabilities (Net)
(iv) Provisions

5,832.86

167.46

409.03
1,100.18

240.88

7,773.34

67.11

5,367.86

256.18

600.33

L,577.87

2L2.63

1,605.84

73.19

13.76
Total Current Liabilities

9,590.92 9,647.66
Total Liabilities

t2,722.46 L3,287.66
IUIAL EqUII Y ANU LIA6ILIIITS 2a,L62.79 26,316.47-

f2rye *6kfrq[honsed]-tr-;;ffilr
N' Nl([:y& rvey No. 860 (26l3lPB) and 181 (26t31p6), Village Manda, Sarigam, Umbergaonl ,GU

)x

gg.t rtutl\z) a. rtutt\J), vtltage- Kachigam, Vapi Daman Road, Daman_3g6210.
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Limited

({ in takhs}

Paniculars

tor Year ended
Mat 31,2024

For Year ended
Mar 31, 2023

(Audited) (Auditedl

CASH FTOWS FROM OPERATING ACTIWNES:

Profit before tax :

Adiustments for:
Depreciation and amortization expense

Finance costs

Provision for doubtful receivables

Loss on sale / Discard of Fixed Assets

Profit on sale of Fixed Assets

Sundry Balances Written Off
Sundry Balances Written Back

Fair Value of Mutual Fund

Gain on Termination of Lease

Net foreign exchange differences
Expenses on Employee Stock options
lnterest lncome

Chan8e in operating assets and liabilities:
(lncrease)/Decrease in trade receivables and other assets
(lncrease) in inventories
lncrease/(Decrease) in trade payable and other liabilities

L,278.49

r,554.54

837.90

136.43

(73.271

20.83

(s.3e)

,ro.ort
8.97

(140.88)

(11.49)

(s27.84\

(6so.o1l

1,455.91

1,391.83

700.95

96.64

t.L2

rt.52
(28.081

(0.8s)

(0.70)

(s.27l.

1't4
(43.10)

(1,s55.53)

(2,3s1.0s)

1,859.s9

Cash generated from operations 2,474.33 1,519.12
Less: lncome taxes paid (388.14 (138.17)
Net cash generated from operating activities 2,086.19 1,380.9s

CASH FTOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment
Proceeds from sale of Fixed Assets
Payments for Purchase of lnvestments
Loan Given

lnvestment in Fixed Deposit
Proceeds from Fixed Deposit
lnterest received

(L,87t.szt,

16.38

(488.s2)

(e82.00)

(il.5U

10.94

(3,067.58)

2.60

(2Or.4tl
(731.11)

29,38

39.02
Net cash used in investing activities (3,379.331 (3,929.20)

CASH FTOWS FROM f INANCING ACTIVITIES:

Proceeds from Short Term borrowings (net)
Proceeds from Long Term borrowings
Repayment of Long Term borrowings
Proceeds from tssue of Share Capital (net of Share issue Expenses)
Proceeds from lssue of Share Warrant
lnterest Paid

Dividend Paid

406.77

37.00

(491.0e)

1,383.00

756.75

l.711.s7l|
(s7.2s)

2,489.O0

r,29L.56
(224.s6l

4r4.96

(s8e.03)

(s7.zsl

rrE. La>rr SErrErdtEu rrurn nnanctng aGtvtltes

Net increase in cash and cash equivalents
Cash and Cash Equivalents at the beginning ofthe year

723.O7 3,324.68

(s70.13)

868.31

776.43

91.88

r5n Equtyatents at the end ot the year 298.18 868.31

Reconciliation of cash and cash equivalents as pe, the cash flow statement:
Cash and cash equivalents as per above comprise of the following:

Cash in Hand

Bank Balances

Fixed Deposit (With maturity of 3 months or less from reporting date)

7.37

60.53

230.28

8.40
435.99

422.92

298.18 868.3r

Unit ll:
U R!w): survey No. 860 (26/3/pg)and 7g1 (26/3/p6), Viilage Manda, sarigam, umberl

Plot No. 37012(2) & 320/2(3), village- Kachigam, vapi Daman Road, Daman-3g6210

Pcr 5rdLcrncnl or casn Itows

Valsad,
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Date:- llay 28,2024

To,
Listing Department
National Stock Exchange of India Limited,
Exchange Plaza,PlotNo. C-1, Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400051

Symbol:- RPPL

Dear Sir/Madam,

Subject: Declaration in respect of Un-modified Opinion on
(Standalone and Consolidated) for the quarter and
2024

Pursuant to Regulation 33(3)(d), s..on
India (Listing Obligations & Disclosure Requirements) Regulations,20l5, as amended from time

the Audited Financial Results
financial year ended March 31,

to time, we hereby confirm and declare that Statutory Audiior of the Company i.e., I\Os. MSKA &Associates, Chartered Accountants, has issued an audit report dated May- 2g, 2024 withunmodified opinion on the Audited Financial Results (Standalone and Consolidated) of thecompany for the quarter and financiar year ended March 3r,2024.

Request you to kindly take the same on record.

FOR RAJSHRBE POLYPACK LIMITED

DIN:02835505
Place: Thane

Unit I (New): survey No' 860 (26131P8)and 781 (26t3lPil),Village Manda, sarigam, Umbergaon, Varsad, Gujarat- 3961s5.unit ll: Plot No. 37012{2) &370t2(3),vittage- Kachigam, Vapi Daman Road, Daman-396210.



 
ANNEXURE-II 

 
Reason for Change 
(Re-appointment) 

In order to comply with Section 138 of the Companies Act, 2013, M/s. 
ProDigy, Internal Auditor, has been re-appointed as the Internal 
Auditor of the Company for the financial year 2024-25. 

Date & term of 
Appointment 

May 28, 2024 (for the financial year 2024-2025) 

Brief profile  ProDigy is a proprietary firm constituted by Mr. Ajay Kotwani. He has  
more than fifteen (15) years of experience in assurance services, risk 
assurance services and his experience includes managing audit of US 
SEC domestic, SPAC listing, auditing financial statements prepared in 
accordance with IFRS/US GAAP/Ind-AS, IGAAP and audit of internal 
controls over financial reporting. 

 
 

  



 

 

ANNEXURE-III 

Reason for change  
(Re-appointment) 

In order to comply with Section 204 of the Companies Act, 
2013, M/s. Nishant Bajaj & Associates (COP No. 21538), 
Company Secretary in practice has been re-appointed as the 
Secretarial Auditor of the Company for the financial year 2024-
2025. 

Date & term of 
Appointment 

May 28, 2024 (for the financial year 2024- 2025)  

Brief Profile CS Nishant Bajaj is a Law graduate from the University of 
Mumbai, holds a Bachelor of Commerce degree, certified CSR 
Professional and a Member of the Institute of Company 
Secretaries of India. He is a Corporate Law Consultant and a 
Trainer. He has delivered various lectures on various topics on 
Companies Act and also has extensive knowledge and 
experience of more than fourteen (14) years in Corporate 
Governance and various Company Law matters. 
He has worked in the legal and secretarial vertical. He has vast 
experience in handling and advising on various company law 
and corporate law matters including incorporation of company, 
IPO, Rights Issue, Preferential Issues of securities, Board, 
Committees and shareholders meetings, mergers, 
amalgamations and restructuring of companies, certification & 
filing of various forms, returns and other documents with MCA, 
ROC, SEBI & Stock Exchanges. 
He has worked with large business houses catering to varied 
sectors such as Healthcare & Pharma, Sugar, Infrastructure, Real 
Estate, Financial Market, Chemicals, Mining, IT/IT’S, Gems & 
Jewellery, Dairy Products etc. 

 

 
  



 

 

ANNEXURE- IV 
 

Reason for change  

(Re-appointment) 

In order to comply with Section 148 of the Companies Act, 
2013 M/s. V. J. Talati & Co., Cost Accountants, Mumbai 
having Firm Registration No. R00213 has been re-appointed as 
the Cost Auditor of the Company for the financial year 2024-
2025. 

Date & term of Appointment May 28, 2024 (for the financial year 2024-2025) 

Brief profile  M/s. V. J. Talati & Co., Cost Accountants is a firm established 
in 1969 and has experience in audits comprising various 
manufacturing industries and service sector. It operates through 
2 service verticals led by 3 partners. 

 

It holds rich experience in Cost audit for various Industries like 
Rubber, Textile, Chemicals, Electricity, Petrochemicals, 
Cement, Caustic Soda, Tyre, Electric Motors, Bulk Drugs, 
Engineering, Sugar, Food Products, Polyester, Rayon, Paper, 
Dyes, Sulphuric Acid, Glass, Cables, Formulations, Steel 
Plant, Insecticides, Fertilizers and Industrial Gases. 

 

 




