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November 12, 2022

To,

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C-1, Block G,
Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Symbol:- RPPL
Dear Sir/Madam,

Subject: Outcome of Board Meeting

In compliance with Regulation 30 read with Schedule I11, Part A, Para A of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), this is to inform you that the Board of Directors of the Company at their meeting held
today i.e. Saturday, November 12, 2022, have considered and approved the Un-audited Financial
Results (Standalone and Consolidated) of the Company for the quarter and half year ended September
30, 2022, along with the Limited Review Report.

The meeting of the Board of Directors of the Company commenced at 12.33 pm and concluded at 01.28
pm.

The above results will also be available on the Company’s website at www.rajshreepolypack.com

Kindly take the same on record and oblige.

FOR RAJSHREE POLYPACK LIMITED

Mitali Rajendra Shah
Company Secretary & Compliance Officer

Membership: A48197

Place: Thane
Encl: As Above

it | (New): Survey No. 860 (26/3/P8) and 781 (26/3/P6), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 396155.
it Il: Plot No. 370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210.
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Chartered Accountants Goregaon (E), Mumbai 400063, INDIA
Tel: +91 22 6831 1600

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date financial
results of Rajshree Polypack Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors Rajshree Polypack Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Rajshree
Polypack Limited (‘the Company’), and its share of the net loss after tax of its jointly controlled entity
the quarter and half year ended September 30, 2022 (‘the Statement’), being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).
Attention is drawn to the fact that the figures for the corresponding quarter ended September 30, 2021
and reconciliation of profit for corresponding half year-ended September 30, 2021 from previous GAAP
to Indian Accounting Standards (Ind AS), as approved by the Company’s Board of Directors, have not
been subjected to audit or review by us.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. This Statement includes the results of the Company and the following entity:

Sr. No | Name of the Entity Relationship with the Company ’

T e

1 ' Olive Ecopack Private Limited - | Joint Venture J
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Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The Statement also includes the Company’s share of Net Loss of Rs. 1.78 lakhs for the quarter ended
September 30, 2022 and Net Loss of Rs. 2.47 lakhs for the half year ended September 30, 2022, as
considered in the Statement, in respect of its jointly controlled entity, whose interim financial
information have not been reviewed by us. This interim financial information has been reviewed by
other auditor whose reports have been furnished to us by management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this jointly
controlled entity, is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

1A

Siddharth lyer
Partner

Membership No.: 116084
UDIN: 22 1160843 e %41 LR

Place: Mumbai

Date: November 12, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Bengaluru | Chennai | Goa | Gurugram | Hyderabad | HKochi | Kolkata | Mumbai | Pune www.mska.in
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Rs. In Lakhs
Quarter Ended Half Year Ended Year Ended
Particulars Sep 30, 2022 | Jun 30, 2022 | Sep 30, 2021 | Sep 30, 2022 | Sep 30, 2021 | Mar 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. INCOME
a. Revenue from Operations 6,516.73 6,829.51 5,021.77 13,346.24 9,888.80 19,855.64
b. Other Income 46.21 27.55 42.18 73.76 83.88 109.72
TOTAL INCOME 6,562.94 6,857.06 5,063.95 13,420.00 9,972.68 19,965.36
1. EXPENSES
a. Cost of Materials Consumed 3,515.20 4,641.20 3,243.53 8,156.41 6,895.67 13,859.83
b. Purchases of Stock-In-Trade 158.45 86.55 | 121.34 244.99 163.31 298.87
¢. Changes in Inventories of Finished Goods and Work-In-Progress |
and Stock-In-Trade 417.26 (410.40) (34.46) 6.86 (575.66) (1,289.91)
d. Employee Benefits Expenses 575.68 546.80 433.80 1,126.48 839.05 1,753.23
e. Finance Costs 166.94 128.10 70.90 295.04 146.97 310.10
f. Deoreciation and Amortization Expenses 327.02 315.63 301.61 642.65 597.04 1,103.85
g. Other Expenses 1,059.17 911.39 624.07 1,970.56 1,252.51 2,644.36
TOTAL EXPENSES 6,223.72 6,219.27 4,760.79 12,442.99 9,318.89 18,680.33
1l. PROFIT BEFORE SHARE OF LOSS OF JOINT VENTURE AND TAX 335.22 637.79 303.16 977.01 653.79 1,285.03
Share of Loss of loint Venture (1.78) (0.69) - (2.47) - -
iV. PROFIT BEFORE TAX 337.44 637.10 303.16 974.54 653.79 1,285.03
V. TAX EXPENSES
a. Current tax 65.54 163.64 56.59 229.18 145.67 254.53
b. Deferred tax 23.05 (2.31) 20.82 20.74 21.94 68.02
c. Tex related to Previous Year 3.36 - - 3.36 - 5.34
Vi. Profit for the Period/Year 245.49 475.77 225.75 721.26 486.18 957.14
OTHER COMPREHENSIVE INCOME
{A) item that will not be reclassified to Profit & Loss
- Remeasurement of Defined Benefit Plan (0.75) (0.75) (0.57) (1.50) (1.44) (2.72)
Tax impact thereon 0.19 0.1 0.14 0.38 0.36 0.68
Vil. Total Other Comprehensive Income/(Loss) (0.56) (0.56) (0.43) (1.12) (1.08) (2.04)
Vill. Total Comprehensive Income for the Period/Year 244.93 475.21 225.32 720.14 485.10 955.10
IX.  Paid up equity share capital (Face value of X 10 each) 1,144.90 1,123.40 1,123.40 1,144.90 1,123.40 1,123.40
X. _ Other equity - - | - - - 10,451.48
X1. Earning per Equity share of X10 each | ]
Basic and Diluted (in X} 2.16 4.23 | 2.01 | 6.38 4.32 8.50
Notes :

e

The acove consolidated financial results which are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
& e Requirements) Regulations, 2015 ("Listing Regulations") have been reviewed and recommended by Audit Committee and has been approved by the
ectors at its Meeting held on Saturday, November 12, 2022.

any has migrated its equity shares from SME Platform (NSE - Emerge) of National Stock Exchange of India to the Main Board of National Stock
ge of India w.e.f November 26, 2021.

herefore, the consclidated financial results are prepared in compliance with indian Accounting Standards {"Ind AS") as prescribed under Section 133 of the
nies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles generally accepted in India. The financial
ents for year endec March 31, 2022 was Company's first Ind AS annual financial statements

mpany has only one reportable segment i.e. Plastic Packaging Product as per the requirements of Ind AS 108 "Operating Segments".

.

of Director vide their meeting dated April 19, 2022 provided an in principal approval to acguire 50.1% stake in Olive Ecopak Private Limited for Co-
sfacturing, sale and distribution of paper packaging products. The Company executed a signed term sheet with the JV Partner on April 19, 2022 to
consummate this transaction. Olive Ecopak Private Limited allotted shares on May 3, 2022 to the Company and JV Partner. Olive Ecopak Private Limited has
been assessed to be joint venture and as the result, the Company has consolidated the interim
equity method as per Ind AS 28- Investments in Associates and Joint Ventures.

nancial information of Olive Ecopak Private Limited using the

1it I (New): Survey No. 860 (26/3/P8) and 781 (26/3/P6), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 396155,
it II: Plot No. 370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210.
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Shareholders of the Company in it's Annual General Meeting held on
September 29, 2022 have approved final dividend of Re. 0.50/- per equity share having face value of Rs. 10/- each (i.e. 5%) for financial year 2021-22.
During the quarter ended September 30, 2022, the Company has allotted 2,15,000 Equity Shares at an issue price of Rs. 193 per share (including a premium of
Rs. 183 per share) on Preferential basis vide a special resolution passed on August 4, 2022 vide postal ballot.
The Board of Directors of Rajshree Polypack Limited ("RPPL") at their meeting held on Tuesday, July 5, 2022, have accorded in-principle approval to- “Rajshree
Polypack Limited- Employee Stock Option Plan- 2022” ("RPPL ESOP-2022"). A resolution was passed by members on August 4, 2022 through postal ballot
thereby approving the RPPL ESOP-2022. The plan has not been implemented as of September 30, 2022.
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the
final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.
The figures for the corresponding quarter ended September 30, 2021 and below reconciliation of profit for corresponding half year-ended September 30, 2021
from previous GAAP to Indian Accounting Standards (Ind AS) have not been subjected to audit or review by statutory auditors. However, the management has
exercised necessary due diligence te ensure that the financial results for the said period provide a true and fair view of the Company’s affairs.

Rs. In Lakhs
Half Year
Particulars Ended Sep 30,
2021

Net Profit as per Previous GAAP 491.20
Add/(Less) :
Fair valuation of Investment in Mutual Funds 3.29
Leases (Right of Use Assets) (11.46)
Actuarial Profit/(loss) on defined benefit reclassified to other 1.08
comprehensive Income !
Deferred tax effect on adjustments 2.06
Total impact on adjustments (5.02)
Net Profit as per Ind-AS 486.18
Other comprehensive Income (1.08)
Total comprehensive income as per Ind AS 485.10

Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation.

For Rajshree Polypack Limited

Place: Thane Rathswargop Thard
Date: November 12, 2022 & n & Managing Director
: 02835505)

Unit | (New): Survey No. 860 (26/3/P8) and 781 (26/3/P6)

Unit Il: Plot No. 370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210.
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

Rs. In Lakhs
As at As at
Particulars September 30, 2022 March 31, 2022
(Unaudited) (Audited)
1. ASSETS
(1) Non - Current Assets
(a) Property, Plant and Equipment 9,764.42 9,233.22
(b) Capital Work-in-Progress 757.43 173.31
(c) Right of Use assets 1,085.91 1,169.29
(d) Intangible assets 103.59 115.49
(e) Investments accounted using equity method 197.93 -
(f) Financial assets - -
Investments 18.96 18.41
Loans 513.72 -
Other Financial Assets 186.68 137.07
(g) Other Non Current Assets 637.96 399.60
Total Non-Current Assets 13,266.60 11,246.39
(2) Current Assets
(a) Inventories 5,145.78 4,275.36
(b) Financial Assets
Trade Receivables 4,170.73 2,912.07
Cash and Cash Equivalents 452.27 91.88
Other Bank Balances 28.14 40.48
Loans 17.95 14.66
Other Financial Asset 11.37 15.58
(c ) Current Tax Assets (Net) 111.10 109.34
(d) Other Current Assets 960.45 510.41
Total Current Assets 10,897.59 7,969.78
TOTAL ASSETS 24,164.19 19,216.17
1l. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 1,144.90 1,123.40
(b) Other Equity 11,507.83 10,451.48
Total Equity 12,652.73 11,574.88
(2) Liabilities
(2) Non - Current Liabilities
(i) Financial Liabilities
Borrowings 2,272.30 1,246.53
Lease Liability 1,049.50 1,087.86
Other financial liabilities 4.54 4.37
(b) Deferred tax liabilities (net) 387.97 367.23
Total Non - Current Liabilities 3,714.31 2,705.99
(3) Current Liabilities
(a) Financial Liabilities
Borrowings 4,271.67 2,591.57
Lease Liabilities 81.10 94.54
Trade Payables
Due to Micro and Small Enterprises 748.88 313.71
Due to others 1,306.04 1,312.88
Other Financial liabilities 158.75 138.16
(b) Other Current Liabilities 1,118.97 478.88
(c) Current Tax Liabilities (Net) 95.19 -
(d) Provisions 16.55 5.56
Total Current Liabilities 7,797.15 4,935.30
Total Liabilities 11,511.46 7,641.29
TOTAL EQUITY AND LIABILITIES 24,164.19 19,216.17

 ————
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STATEMENT OF CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Rs. In Lakhs
Half Year ended Half Year ended
Particulars Sep 30, 2022 Sep 30, 2021
| (Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax : 974.54 653.79
Adjustments for:
Depreciation and amortization expense 642.65 597.04
Finance costs 295.04 146.97
Provision for doubtful receivables 61.44 6.02
Loss on sale / Discard of Fixed Assets 2.69 -
Sundry Balances Written Off 11.72 -
Sundry Balances Written Back (4.57) (7.56)
Fair Value of Mutual Fund (0.15) (3.29)
Net foreign exchange differences 12.43 2.99
Interest Income (19.24) (48.66)
Share of Loss in Joint Venture (JV) 2.47 -
Change in operating assets and liabilities:
(Increase) in trade receivables and other assets (1,843.84) (116.08)
(Increase) in inventories (870.42) (1,119.85)
Decrease in trade payable and other liabilities 1,186.78 170.16
Cash generated from operations 451.54 281.53
Less: Income taxes paid (140.19) (158.56)
| Net cash generated from operating activities 311.35 122.97
|
‘ CASH FLOWS FROM INVESTING ACTIVITIES:
1 Payments for property, plant and equipment (2,095.34) (2,714.98)
| Proceeds from sale of Fixed Assets 3.14 -
Payments for Purchase of Investments (200.80) (1.19)
Loan Given : (500.00) -
Proceeds from Fixed Deposit 15.22 2,060.94
Interest received 3.76 47.24
Net cash used in investing activities (2,774.02) (607.99)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Short Term borrowings (net) 1,521.84 815.26
Proceeds from Long Term borrowings 1,256.56 473.88
Repayment of Long Term borrowings (72.53) (284.58)
Proceeds from Share Capital 414.96 -
| Interest Paid (240.52) (129.22)
| Dividend Paid (57.25) (112.34)
\
j Net cash generated from financing activities 2,823.06 763.00
| Net increase in cash and cash equivalents 360.39 277.98
‘ Cash and Cash Equivalents at the beginning of the year 91.88 186.00
Cash and Cash Equivalents at the end of the year j . ) W? [ 452.27 463.98
‘ Reconciliation of cash and cash equivalents as per the cash flow statement:
J Cash and cash equivalents as per above comprise of the following:
| Cash in Hand 8.59 12.89
[ Bank Balances 440.57 272.80
| Fixed Deposit (With maturity of 3 months or less from reporting date) 311 178.29
\
Balances per statement of cash flows 452.27 463.98

Unit I (New): Survey No. 860 (26/3/P8) and 781 (26/3/P6), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 396155.
Unit II: Plot No. 370/2(2) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210.
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Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial
results of Rajshree Polypack Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Rajshree Polypack Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Rajshree Polypack Limited (‘the Company’) for the quarter and half year ended September 30, 2022
(‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). Attention is drawn to
the fact that the figures for the corresponding quarter ended September 30, 2021 and
reconciliation of profit for corresponding half year-ended September 30, 2021 from previous GAAP
to Indian Accounting Standards (Ind AS), as approved by the Company’s Board of Directors, have not
been subjected to audit or review by us.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India and in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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4. Based on our review conducted as stated in paragraph 3 above nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

*
‘A&/"‘

Siddharth lyer
Partner & /8
Membership No.: 116084 “x

UDIN: 2211602 Y BCXcﬁo

Place: Mumbai
Date: November 12, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Rs. In Lakhs
Quarter Ended Half Year Ended Year Ended
Particulars Sep 30, 2022 | Jun 30, 2022 | Sep 30, 2021 | Sep 30, 2022 | Sep 30, 2021 | Mar 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. INCOME
a. Revenue from Operations 6,516.73 6,829.51 5,021.77 13,346.24 9,888.80 19,855.64
b. Cther Income 46.21 27.55 42.18 73.76 83.88 109.72
TOTAL INCOME 6,562.94 6,857.06 5,063.95 13,420.00 9,972.68 19,965.36
1. EXPENSES
a. Cost of Materials Consumed 3,515.20 4,641.20 | 3,243.53 8,156.41 6,895.67 13,859.83
b Purchases of Stock-In-Trade 158.45 86.55 | 121.34 244.99 163.31 298.87
c. Changes in Inventories of Finished Goods and Work-In-
Progress and Stock-In-Trade 417.26 (410.40) (34.46) 6.86 (575.66) (1,289.91)
d. Employee Benefits Expenses 579.68 | 546.80 433.80 1,126.48 839.05 1,753.23
e. Finance Costs 166.94 128.10 70.90 295.04 146.97 310.10
p f. Depreciation and Amortization Expenses 327.02 315.63 301.61 642.65 597.04 1,103.85
g. Other Expenses 1,059.17 911.39 624.07 1,970.56 1,252.51 2,644.36
TOTAL EXPENSES 6,223.72 6,219.27 4,760.79 12,442.99 9,318.89 18,680.33
111, PROFIT BEFORE TAX 339.22 637.79 | 303.16 977.01 653.79 1,285.03
IV. TAX EXPENSES !
a. Current tax 65.54 163.64 56.59 229.18 145.67 254.53
b. Deferred tax 23.05 (2.31) 20.82 20.74 21.94 68.02
c. Tax related to Previous Year 3.36 - - 3.36 - 5.34
V. Profit for the Period/Year 247.27 476.46 225.75 723.73 486.18 957.14
OTHER COMPREHENSIVE INCOME
(A} item that will not be reclassified to Profit & Loss
Remeasurement of Defined Benefit Plan (0.75) {0.75) (0.57) (1.50) (1.44) (2.72)
- Taximpact thereon 0.1S 0.19 0.14 0.38 0.36 0.68
VI. Total Other Comprehensive Income/(Loss) {0.56) (0.56) (0.43) (1.12) (1.08) (2.04)
VIi. Total Comprehensive Income for the Period/Year 246.71 475.90 225.32 722.61 485.10 955.10
VIIi. Paid up equity share capital (Face value of X 10 each) 1,144.90 1,123.40 1,123.40 1,144.90 1,123.40 1,123.40
IX. Other equity il | i - - - 10,451.48
X. Earning per Equity share of X 10 each | |
Basic and Diluted (in X) 2.18 | 424! 2.01 6.40 4.32 8.50
Notes :
1 The above standalone financial results which are published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obiigations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations”) have peen reviewed and recommended by Audit Committee and has been
approved by the Board of Directors at its Meeting held on Saturday, November 12, 2022
2 The Company has migrated its equity shares from SME Platform (NSE - Emerge) of National Stock Exchange of India to the Main Board of National Stock
Exchange of India w.e.f November 26, 2021.
Therefore, the standalone financial results are prepared in compliance with ingian Accoun
hies Act, 2013 read with relevant rules issued thereunder and other recognizec 2
2nts for year ended March 31, 2022 was Company's first annual Ind AS financial statements

tandards ("Ind AS") as prescribed under Section 133 of the
1ting principles generally accepted in India. The financial

Con

state
s has only one reportable segment i.e. Piastic Packaging Product as per the requirements of Ind AS 108 "Operating Segments”.
ncipal approval to acquire 50.1% stake in Olive Ecopak Private Limited

3 The Cocmpan

4 The Board of Director vide their meeting dated April 19, 2022 have provided an ;
for Co-manufacturing, sale and distribution of paper packaging products. The Company exec uted a signed term sheet with the JV Partner on April 18, 2022
to concummate this transaction. Olive Ecopak Private Limited allotted shares on May 3, 2022 to the Company and JV partner.

5 Ppursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Shareholders of the Company in it's Annual General Meeting held on
September 29, 2022 have approved final dividend of Re. 0.50/- per equity share having face value of Rs. 10/- each (i.e. 5%) for financial year 2021-22.
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
6 During the quarter ended September 30, 2022, the Company has allotted 2,15,000 Equity Shares at an issue price of Rs. 193 per share (including a premium
of Rs. 183 per share) on Preferential basis vide a special resolution passed on August 4, 2022 vide postal ballot.

7 The Board of Directors of Rajshree Polypack Limited ("RPPL") at their meeting held on Tuesday, July 5, 2022, have accorded in-principle approval to-
“Rajshree Polypack Limited- Employee Stock Option Plan- 2022” ("RPPL ESOP-2022"). A resolution was passed by members on August 4, 2022 through postal
ballot thereby approving the RPPL ESOP-2022. The plan has not been implemented as of September 30, 2022.

8 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and
the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any
related impact in the period the Code becomes effective.

9 The figures for the corresponding quarter ended September 30, 2021 and below reconciliation of profit for corresponding half year-ended September 30,
2021 from previous GAAP to Indian Accounting Standards (Ind AS) have not been subjected to audit or review by statutory auditors. However, the
management has exercised necessary due diligence to ensure that the financial results for the said period provide a true and fair view of the Company’s

affairs.

Rs. In Lakhs

Half Year
Particulars Ended Sep 30,
2021

Net Profit as per Previous GAAP 491.20
Add/(Less) :
Fair valuation of Investment in Mutual Funds 3.29
Leases (Right of Use Assets) (11.46)
Actuarial Profit/(loss) on defined benefit reclassified to other| 1.08
comprehensive income
Deferred tax effect on adjustments 2.06
Total impact on adjustments (5.02)
Net Profit as per Ind-AS 486.18
Other comprehensive Income (1.08)
Total comprehensive income as per Ind AS 485.10

10 Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation.
For Rajshree Polypack Limited

WO

Ramswargop Thard

Place: Thane
Date: November 12, 2022 Chgirman/& Managing Director
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

Rs. In Lakhs
As at As at
Particulars September 30, 2022 March 31, 2022
(Unaudited) (Audited)
I. ASSETS
(1) Non - Current Assets
(a) Property, Plant and Equipment 9,764.42 9,233.22
(b) Capital Work-in-Progress 757.43 173.31
(c) Right of Use assets 1,085.91 1,169.29
(d) Intangible assets 103.59 115.49
(e) Financial assets - -
Investments 219.36 18.41
Loans 513.72 -
Other Financial Assets 186.68 137.07
(f) Other Non Current Assets 637.96 399.60
Total Non-Current Assets 13,269.07 11,246.39
(2) Current Assets
(a) Inventories 5,145.78 4,275.36
(b) Financial Assets
Trade Receivables 4,170.73 2,912.07
Cash and Cash Equivalents 452.27 91.88
Other Bank Balances 28.14 40.48
Loans 17,95 14.66
Other Financial Asset 11.17 15.58
(c) Current Tax Assets (Net) 111.10 109.34
(d) Other Current Assets 960.45 510.41
Total Current Assets 10,897.59 7,969.78
TOTAL ASSETS 24,166.66 19,216.17
1. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 1,144.90 1,123.40
(b) Other Equity 11,510.30 10,451.48
Total Equity 12,655.20 11,574.88
(2) Liabilities
(a) Non - Current Liabilities
(i) Financial Liabilities
Borrowings 2,272.30 1,246.53
Lease Liability 1,049.50 1,087.86
Other financial liabilities 4.54 4.37
(b) Deferred tax liabilities (net) 387.97 367.23
Total Non - Current Liabilities 3,714.31 2,705.99
(3) Current Liabilities o
(a) Financial Liabilities
Borrowings 4,271.67 2,591.57
Lease Liabilities 81.10 94.54
Trade Payables
Due to Micro and Small Enterprises 748.88 3i3.71
Due to others 1,306.04 1,312.88
Other Financial liabilities 158.75 138.16
(b) Other Current Liabilities 1,118.97 478.88
(c) Current Tax Liabilities (Net) 95.19 -
(d) Provisions 16.55 5.56
Total Current Liabilities 7,797.15 4,935.30
Total Liabilities 11,511.46 7,641.29
TOTAL EQUITY AND LIABILITIES 24,166.66 19,216.17

——————————————————————————— - -
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STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022

Rs. In Lakhs
Half Year ended Half Year ended
Particulars Sep 30, 2022 Sep 30, 2021
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax : 977.01 653.79
Adjustments for:
Depreciation and amortization expense 642.65 597.04
Finance costs 285.04 146.97
Provision for doubtful receivables 61.44 6.02
Loss on sale / Discard of Fixed Assets 2.69 -
Sundry Balances Written Off 11.72 -
Sundry Balances Written Back (4.57) (7.56)
Fair Value of Mutual Fund (0.15) (3.29)
Net foreign exchange differences 12.43 2.99
Interest Income (19.24) (48.66)
Change in operating assets and liabilities:
(Increase) in trade receivables and other assets (1,843.84) (116.08)
(Increase) in inventories (870.42) (1,119.85)
Decrease in trade payable and other liabilities 1,186.78 170.16
Cash generated from operations 451.54 281.53
Less: Income taxes paid (140.19) (158.56)
Net cash generated from operating activities 311.35 122.97
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (2,095.34) (2,714.98)
Proceeds from sale of Fixed Assets 3.14 -
Payments for Purchase of Investments (200.80) (1.19)
Loan Given (500.00) -
Proceeds from Fixed Deposit 15.22 2,060.94
Interest received g 3.76 47.24
Net cash used in investing activities (2,774.02) {607.99)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Short Term borrowings (net) 1,521.84 815.26
Proceeds from Long Term borrowings 1,256.56 473.88
Repayment of Long Term borrowings (72.53) (284.58)
Proceeds from Share Capital 414.96 -
Interest Paid (240.52) {129.22)
Dividend Paid (57.25) (112.34)
Net cash generated from financir{gv—é&jlgﬁg ) _V 2,823.06 i 763.5<
Net increase in cash and cash equivalents 360.39 277.58
Cash and Cash Equivalents at the beginning of the year 91.88 186.00
Cash and Cash Equivalents at the end of the year 452.27 463.98
Reconciliation of cash and cash equivélems as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:
Cash in Hand 8.59 12.89
Bank Balances 440.57 272.80
Fixed Deposit (With maturity of 2 menths or less from reporting date) 3.11 178.29
Balances per statement of cash flows 452.27 463.98
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