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June 24, 2021 

To, 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1 , Block G, 
Bandril K 11rln \.omple~~, 
Bandra (E), Mumbai - 400051 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

In compliance with Regulation 30 of Securities and Exchange Board oflndia (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), this is to inform you that 
the Board of Directors of the Company at their meeting held today i.e. Thursday, June 24, 2021, have, 
inter alia considered and approved the followings items of agenda: 

1. Audited Financial Results for the half year and financial year ended 31st March, 2021 along with 
Auditor's Report issued by the Statutory Auditors, in terms of Regulation 33 of SEBI Listing 
Regulations. 

The Audited Financial Results for the half year and financial year ended 31st March, 2021 along 
with the Auditors' Report issued by the Statutory Auditor of the Company i.e. M/s. MSKA & 
Associates, Chartered Accountants, dated June 24, 2021 are enclosed herewith as Annexure­
!. 

2. Appointment ofM/s. V.J. Talati & Co., Cost Accountants, Mumbai having Firm Registration 
No. R00213 as the Cost Auditor of the Company for the financial year 2021-2022.The brief 
details of information, as required under Regulation 30 of Listing Regulations, are enclosed 
herewith as Annexure- II. 

3. Reappointment of M/s. CAS & Co., Internal Auditor of the Company for the financial year 
2021-2022. The brief details of information as required under Regulation 30 of SEBI Listing 
Regulations is enclosed herewith as Annexure- III. 

4. Appointment of Mr. Nishant Bajaj, Practicing Company Secretary Firm having Certificate 
of Practice Number- 21538 as Secretarial Auditor of the Company for the financial year 2021-
2022. The brief details of information, as required under Regulation 30 of Listing Regulations, 
are enclosed herewith as Annexure- IV. 

5. Appointment of Mr. Praveen Bhatia (DIN:- 00147498) as an Additional Director (Non­
Executive Independent) on the Board of the Company pursuant to the provisions of the 
Companies Act, 2013. The brief details of information as required under Regulation 30 of SEBI 
Listing Regulations is enclosed herewith as Annexure- V. 

6. Change in Designation of Mr. Anand Sajjankumar Rungta (DIN: 02191149) from Ad 
Director (Non-Executive category) to Additional Director (Executive category) of the C01 

Unit 1: Plot No. 32 & 33, Silver Industrial Estate, Bhimpore, Daman-396210 (U.T.) India. 
Unit II : Plot No. 370/2 (2) & 370/2 (3), Village-Kachigam, Vapi-Daman Road, Daman-39621 0 (U.T.) India. 
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7. Migration of Listing I Trading of Equity Shares of the Company from Emerge Platform Of 
National Stock Exchange of India Limited ("NSE Emerge") to Main Board of National Stock 
Exchange of India Limited ("NSE''). 

8. Notice of Postal Ballot to seek approval for such Migration. 

The meeting of the Board of Directors of the Company was commenced at 0 4--· OS ~a~ concluded at 
OS · 52-~M 

Kindly take the same on record and oblige. 

FOR RAJSHREE POLYP ACK LIMITED 

~~ ~ 
Mitali Rajendra Shah 
Company Secretary & Compliance Officer 
Membership: A48197 

Place: Thane 

Encl: As Above 
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€? Associates

602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjati
Railway Cotony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tet: +91 22 6831 1600

Chartered Af,,countants

lndependent Auditor's Report on Half Yearly Financial Results and Year to Date Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015

To the Board of Directors of Rajshree Polypack Limited

Report on the Audit of Financial Results

Opinion

We have audited the accompanying annual financial results of Rajshree Potypack Limited (hereinafter
referred to as'the Company') for the six months period ended and year ended 31 March 2021 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended
(' Listing Regutations' ).

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) are presented in accordance with the requirements of Regutation 33 of the Listing Regutations in this
regard; and
(ii) give a true and fair view in conformity with the appticabte accounting standards prescribed under
Section 133 of the Companies Act, 2013 ("the Act"), as amended, and other accounting principles generatly
accepted in lndia, of net profit and other financial information of the Company for the year ended 31
March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibitities under those Standards are further described in the Auditor's Responsibitities
for the Audit of the Financial Resutts section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rutes thereunder, and we have futfitted our other ethicat responsibitities in accordance
with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Head Office: 602, Ftoor 6, Raheia Titanium, Western Express Highway, Geetanjati Raitway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 22 683,1 '1600
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Emphasis of Matter

We draw attention to note 6 to the accompanying statement which states that the management has made
an assessment of the impact of COVID-19 on the Company's operations, financial performance and position
as at and for the end of year ended March 31 , 2021 and has conctuded that there is no material impact
which is required to be recognized in the financial statements. Accordingty, no adjustments have been
made to the financiaI statements.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Financial Results

This Statement, which is the responsibitity of the Company's Management and approved by the Board of
Directors, have been prepared on the basis of the annual financia[ statements. The Company's Board of
Directors are responsibte for the preparation and presentation of this Statement that give a true and fair
view of the net profit prepared in accordance with the appticabte accounting standards prescribed under
section 133 of the Companies Act, 2013 ("the Act") and other accounting principles genera[[y accepted in
lndia and in comptiance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsibte for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregutarities; setection and apptication of appropriate accounting poticies; making judgments
and estimates that are reasonable and prudent; and the design, imptementation and maintenance of
adequate internaI financial controts, that were operating effectivety for ensuring accuracy and
compteteness of the accounting records, retevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the abitity
of the Company to continue as a going concern, disctosing, as applicabte, matters retated to going concern
and using the going concern basis of accounting untess the Board of Directors either intends to tiquidate the
Company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted
in accordance with SAs witt always detect a materia[ misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they coutd reasonably
be expected to inftuence the economic decisions of users taken on the basis of these Statement.

Head Office: 602, Ftoor 5, Raheja Titanium, Western Express Highway, Geetanjati Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 22 68:11 j600
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resutting from fraud is higher than for one resulting from error, as fraud
may invotve cotlusion, forgery, intentional omissions, misrepresentations, or the override of
internaI controt.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
atso responsibte for expressing our opinion on whether the company has adequate internaI financiaI
controts with reference to financiat statements in ptace and the operating effectiveness of such
controts.

o Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and retated disclosures made by the Board of Directors.

. Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Company to
continue as a going concern. lf we conctude that a materiaI uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evatuate the overalt presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the ptanned scope and timing of the audit and significant audit
findings, inctuding any significant deficiencies in internaI control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them atl retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

Head Office: 602, Ftoor 6, Raheia Titanium, western Express Highway, Geetanjati Raitway Cotony, Ram Nagar, Goregaon (E), Mumbai 400061, tNDIA, Tet: +91 22 6g3.1 j600
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Other Matters

The Statement inctude the resutts for the six months period ended 31 March 2021 being the batancing

figure between the audited figures in respect of the futt financial year ended 31 March 2021 and the
pubtished unaudited figures for six months period ended 30 September 2020 prepared in accordance with
the recognition and measurement principtes laid down in Accounting Standard 25 "lnterim Financial

Reporting" which were subject to timited review by us.

Our Opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Siddharth Disitally signed
bv Siddharth

Rajamani lyer qa;rn,...,,r..

Siddharth lyer
Partner
Membership No. 116084
UDIN: 21 1 1 5084AMABK9350

Ptace: Mumbai
Date: 24 June 202'l
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Audited Statement of Assets and liabilities as at 31st March 2021 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

EQUITY AND LIABILITIES 

Shareholders' funds 

Equity Share capital 

Reserves and surplus 

Total Shareholders' funds 

Liabilities 

Particulars 

Non Current Liabilities 

Long-term borrowings 

Deferred tax liabilities (Net) 

Total Non Current Liabilities 

Current Liabilities 

Short-term borrowings 

Trade payables 

Due to Micro, Small & Medium Enterprises 

Due to Others 

Other current liabilities 

Short-term provisions 

Total Current Liabilities 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Other Intangible Assets 

Intangible Assets Under development 

Capital Work-in-Progress 

Non-current investments 

Long-term loans and advances 

Total Non-Current Assets 

Current assets 

Inventories 

Trade receivables 

Cash and bank balances 

Short-term loans and advances 

Total Current Assets 

TOTAL 

TOTAL 

Notes 

3 

4 

5 

6 

7 

8 

9 

10 

11 

11 

11 

11 

12 

13 

14 

15 

16 

17 

31st March 2021 

(Audited) 

1,123.40 

9,690.54 

10,813.9.4 

213.92 

326.72 

540.64 

1,103.89 

33.82 

1,298.86 

2,820.39 

4.62 

5,261.58 

16,616.16 

8,290.73 

2.95 

83.92 

150.69 

9.62 

158.96 

8,696.87 

2,001.28 

2,741.73 

2,534.34 

641.94 

7,919.29 

(Amount in Rs. lakh) 

31st March 2020 

(Audited) 

1,123.40 

8,921.02 

10,044.42 

194.54 

273.26 

467.80 

23.41 

16.76 

886.88 

932.30 

17.69 

1,877.04 

12,389.26 

4,563.63 

2.53 

63.39 

334.45 

7.22 

201.68 

5,172.90 

1,272.79 

2,280.99 

2,680.34 

982.24 

7,216.36 

16,616.16 12,389.26 

Unit 1: Plot No. 32 & 33, Silver Industrial Estate, Bhimpore, Daman-396210 (U~tr{!ndi ~~~-
Unit II : Plot No. 370/2 (2) & 370/2 (3), Village-Kachigam, Vapi-Daman Road, Daman-396~I~ India. 
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Statement of Financial Results for the Half and Financial Year Ended March 31, 2021 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

(Amount in Rs. lakh) 

For the Half-Year Ended For the Year Ended 

Particulars 31st Mar 2021 30th Sep 2020 31st Mar 2020 31st Mar 2021 31st Mar2020 

Aud ited Unaudited Audited Audited Audited 

INCOME 

Revenue from operations 7,672.52 5,034.70 5,799.67 12,707.22 12,571.98 

Other income 201.86 100.22 95.84 302.08 227.75 

Total Income (I) 7,874.38 5,134.92 5,895.51 13,009.30 12,799.73 

EXPENSES 

Cost of materials consumed 5,006.61 2,784.83 3,641.78 7,791.44 7,757.58 

Purchases of stock-in-trade 58.57 103.00 23.45 161.57 63 .02 

Changes in inventori es of finished goods, work in progress (348.67) {24.41) {203.30) (373.08) (175.61) 

and stock in trade 

Employee benefits expense 697.86 562.09 614.25 1,259.95 1,180.56 

Finance costs 69.30 30.99 59.21 100.29 140.38 

Depreciation and amortization expense 383 .67 333.23 391.97 716.90 706.10 

Other expenses 1,254.92 876.39 1,014.40 2,131.31 1,977.36 

Total Expenses (II) 7,122.26 4,666.12 5,541.76 11,788.38 11,649.39 

Profit before exceptional items and tax (Ill= I-ll) 752.12 468.80 353.75 1,220.92 1,150.34 

Exceptional items (IV) - - - - -
Profit before tax (V- III-IV) 752.12 468.80 353.75 1,220.92 1,150.34 

TAX EXPENSES: 

Current tax 115.23 150.42 62.29 265.65 308.84 

Adjustment of tax relating to earlier periods 3.21 16.76 (18.18) 19.97 3.30 

Deferred tax 101.49 (48.05) (56.66) 53.44 (87.80) 

Total Tax (income)/ expenses (VI) 219.93 119.13 {12.55) 339.06 224.34 

Profit for the period/year (VII = V-VI) 532.19 349.67 366.30 881.86 926.00 

Paid-up Equity Share Capital (Face Value of Rs. 10/ Each) 1,123.40 1,123.40 1,123.40 1,123.40 1,123.40 

Reserves Excluding Revaluat ion Reserves 9,690.54 9,158.34 8,921.02 9,690.54 8,921.02 

Earnings per share(EPS) for profit attributable to equity 

shareholders (Rs.) of Face Value of Rs. 10 each. 

Basic EPS (Rs.) 4.74 3.11 3.26 7.85 8.24 

Diluted EPS (Rs.) 4.74 3.11 3.26 7.85 8.24 

1. The above f inancia l results of the Company were reviewed by the Audit Comm ittee and approved by the Board of Directors of the Company in their 

meetings held on 24th June 2021. The Statutory Auditors have carried out Audit for the year ended March 31, 2021. 

Unit 1: Plot No. 32 & 33, Silver Industrial Estate, Bhimpore, Daman-396210 (U.T. ) India. 
Unit II: Plot No. 370/2 (2) & 370/2 (3), Village-Kachigam, Vapi-Daman Road, Daman-396210 (U.T.) India. 
Unit Ill: Survey No. 184/1 (39), Panchal Udyog Nagar, Village- Bhimpore, Nani Daman-39621 0 (U.T.) India. 
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Statement of Financial Results for the Half and Financial Year Ended March 31, 2021 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

(Amount in Rs. lakh) 

2 Utilisation of Pre-IPO and IPO proceeds is as follows· 

Projected 
Actual utilization 

utilization of 
of IPO proceeds Unutilised 

Particulars IPO proceeds as Remarks 
upto balances 

per the Objects 
31st March, 2021 

of Prospectus 

Capital Expenditure for Expansion of Factory (Unit II) 3,624.04 1,745.62 1,878.42 Refer Note 

General corporate purpose (excluding IPO expenses) 64.05 64.05 - Below 

Issue related expenses 221.44 221.44 -

Total 3,909.53 2,031.11 1,878.42 

The Company has incurred capital expenditure of Rs. 3,624.04 lakhs towards expansion of Unit II, out of which Rs. 1,878.42 is unpaid as at March 31, 2021. 

The said amount of Rs. 1,878.42 is kept as fixed deposit with HDFC Bank and this fixed deposit is lien marked by the bank against letter of credit issued to 

vendor for purchase of capex of Unit II expansion. 

3. In the opinion of the Management, the Company is mainly engaged in the business of manufacturing "Plastic Packaging Product". All other activities of 

the Company revolve around the main business and as such, there are no separate reportable segments that require reporting under 

Accounting Standard 17- "Segment Reporting". 

Information pertaining to Secondary Segment 

Particulars 
For the Half-Year Ended For the Year Ended 

31st Mar 2021 30th Sep 2020 31st Mar 2020 31st Mar 2021 31st Mar2020 

Gross Revenue as per Geographical Locations 

Within India 7,052.91 4,860.82 5,194.01 11,913.74 11,107.74 

Outside India 619.61 173.88 605.65 793.48 1,464.24 

7,672.52 5,034.70 5,799.66 12,707.22 12,571.98 

Debtors as per Geographical Locations 

Within India 2,655.29 1,977.94 1,867.46 2,655.29 1,867.46 

Outside India 86.44 172.03 413.53 86.44 413.53 

2,741.73 2,149.97 2,280.99 2,741.73 2,280.99 

4. As per Rule 4 of the Companies (indian Accounting Standard) Rules, 2015, companies whose shares are listed on SME exchange are exempted from the 

compulsory requirement of adoption of lnd AS. As the company is covered under exempted category, it has not adopted lnd-AS for preparation 

of Financial results. 

5. The figure for the half year ended March 31, 2021 are the balancing figure between the Audited figures in results of the full financial year 

March 31, 2021 and the half year ended unaudited figures upto September 30, 2020. 

6. The World Health Organization announced a global health emergency because of a new strain of coronavirus ("COVID-19") and classified its outbreak 

as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict 21-day lockdown across the country to contain the 

spread of the virus. This pandemic and response thereon have impacted most of the industries. Consequent to the nationwide lock down on 

March 24, 2020, the Company's operations were scaled down in compliance with applicable regulatory orders. Subsequenlty, during the year, 

the Company's operations have been scaled up in a phased manner taking into account directives from various Government authorities. The impact 

on future operations would, to a large extent, depend on how the pandemic further develops and it's resultant impact on the operations of the 

Company. The Company continues to monitor the situation and take appropriate action, as considered necessary in due compliance with the 

applic<ble regulations. 

The management has made an assessment of the impact of COVID-19 on the Company's operations, financial performance and position as at and 

for the year ended March 31, 2021 and has concluded that there is no impact which is required to be recognised in the financial statements. 

Accordingly, no adjustments have been made to the financial statements. 

7. The figures for the previous period have been regrouped/reclassified wherever necessary to conform to current period's presentation. 

Place: Thane 

Date: 24th June 2021 

waroop Thard 

hairman & MD 

IN: 02835505) 
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Statement of Cash Flow for the Year Ended March 31, 2021 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

(Amount in Rs. lakh) 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit before tax: 

Adjustments for: 

Depreciation and amortisation expense 

Fi na nee costs 

Provision for doubfull receivables 

Sundry Balances Written Off 

Sundry Balances Written Back 

Net foreign exchange differences 

Interest Income 

Change in operating assets and liabilities: 

(lncreasej/decrease in trade receivables 

(Increase)/ decrease in inventories 

(Increase)/ decrease in short term loans and advances 

(Increase)/ decrease in long term loans & advances 

(Increase)/ decrease in trade payable 

(Increase)/ decrease in short term provisions 

(Increase)/ decrease in other current liabilities 

Cash generated from operations 

Less: Income taxes paid 

Net cash generated by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for property, plant and equipment 

Payment for Intangible Assets Under development 

Payments for Capital Work-in-Progress 

Payments for other Intangible assets 

Payments for Purchase of Investments 

Capital Advances 

Creditors for capital Goods 

Investment in Fixed Deposit 

Proceeds from Fixed Deposit 

Interest received 

Net cash used in investing activities 

Year Ended 31st 

March 2021 

(A!Jdited) 

1,220.92 

716.90 

100.29 

29.91 

36.87 

(15.46) 

(49.51) 

(129.59) 

(450.86) 

(728.49) 

(150.08) 

5.86 

428.78 

(13.07) 

40.85 

1,043.32 

(180.19) 

863.13 

(1,729.86) 

(20.53) 

(0.63) 

(2.40) 

(854.25) 

129.59 

(2,478.08) 

Year Ended 31st 

March 2020 

(Audited) 

1,150.34 

706.10 

140.38 

22.25 

5.75 

28.68 

(212 .10) 

(204.57) 

25.87 

(42.26) 

6.66 

(64.20) 

11.19 

(2.59) 

1,571.50 

(367.72) 

1,203.78 

(835 .14) 

(63 .39) 

(316.18) 

(0.43) 

(2.40) 

(60.03) 

(38.24) 

1,658.64 

212.10 

554.93 -=- . • ...~ 
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Statement of Cash Flow for the Year Ended March 31, 2021 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 

(Amount in Rs. lakh) 

Year Ended 31st Year Ended 31st 

Particulars March 2021 March 2020 

(Audited) (Audited) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from Short Term borrowings 1,080.48 -

Repayment of Long Term borrowings (253 .15) (569.21) 

Repayment of Short Term borrowings - (139.12) 

Interest paid (100.29) (140.38) 

Final Dividends paid (Including DDT) (112.34) (67.72) 

Net cash used in financing activities 614.70 (916.43) 

Net increase in cash and cash equivalents (1,000.25) 842.29 

Cash and Cash Equivalents at the beginning of the year 1,122.51 280.22 

Cash and Cash Equivalents at the end of the year 122.26 1,122.51 

Reconciliation of cash and cash equivalents as per the cash flow 

statement: 

Cash and cash equivalents as per above comprise of the following: 

Cash in Hand 3.82 3.80 

Bank Balances 118.44 1,118.71 

Balances per statement of cash flows 122.26 1,122.51 

Other Bank Balances 2,412.08 1,557.83 

Balance as per Balance Sheet 2,534.34 2,680.34 
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ANNEXURE-II 

In order to comply with Section 148 of the Companies Act, 2013 M/s. V. J. 
Talati & Co., Cost Accountants, Mumbai having Firm Registration No. 
R00213 is appointed as the Cost Auditor of the Company for the fmancial year 
2021-2022. 
June 24, 2021 for the financial year 2021-2022. 

Mls. V. J. Talati & Co., Cost At:t:ountants is a fin n established in 1969 all<.l 
having a good experience in audits comprising various manufacturing industries 
and service sector. It operates through 2 service verticals led by 3 partners. 

Rich experience in Cost audit for various Industries like Rubber1 Textile1 

Chemicals, .Giectricity, Petrochemicals, Cement, Caustic ~oda, Tyrc, Electric 
Motors, Bulk Drugs, Engineering, Sugar, Food Products, Polyester, Rayon, 
Paper, Dyes, Sulphuric Acid, Glass, Cables, Formulations, Steel Plant, 
Tn'il ',!', li l·,idl'.'!, T'!;rl ili ·rr.r.'i and Tndll.'i l ri1il ITIL'\1<,"1 

Mh:; , V. J. Talati & Co.1 iB not related to any din~ctor of the Company. 

ANNEXURE-III 

for In order to comply with Section 138 of the Companies Act, 20 13 M/s. CAS 
& Co, Chartered Accountant, Internal Auditor, has re-appointed as the 
Internal Auditor of the Company for the financial year 2021-2022. 

of June 24, 202 1 for the financial year 2021-2022. 

Mls. CAS & Co. (Formerly known as K.M. Tulsian & Associates) was 
established in 1986 with a vision to become a true professional firm 
providing value added services and solutions. The firm is in Category II in 
the RBI List. It is a Multi-disciplinary firm which has been in existence for 
around three decades and catered to over 100 plus client groups across 
diverse sectors. It operates through 6 service verticals led by 5 Partners. 
The range of services include Audit & Attestation I Governance, Risk & 
Compliance I Direct & Indirect Tax Advisory I Transaction & Business 
Advisory I Valuations. 

They are well equipped with a highly skilled, well trained & strongly 
motivated team delivering quality services to the clients. 

The firm is supported by about 37 Qualified, Semi Qualified Executives & 
miicles. 

of Mls. CAS & Co. is not related to any Director of the Company. 
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ANNEXURE- IV 

In order to comply with Section 204 of the Companies Act, 2013 Mr. 
Appointment/Change Nishant Bajaj (COP No. 21538), Company Secretary in practice has been 

appointed as Secretarial Auditor of the Company for the financial year 
2021-2022. 

Date & term of June 24, 2021 for the financial year 2021-2022. 
Appointment 
Brief Profile Nishant Bajaj a Practicing Company Secretary is Commerce and Law 

Graduate from Mumbai University and is an Associate member oflnstitute 
of Company Secretaries of India (ICSI). He has around 11 years of 
experience and his area of expertise lies in the field of legal and procedural 
compliances of various Acts applicable to Corporate like Companies Act 
2013 , SEBI, and FEMA. He has experience of drafting of Agreements, 
Applications, Scheme and appearing before regulatory authorities. 

Disclosure of Mr. Nishant Bajaj , is not related to any director of the Company. 
Relationships 
between director 

ANNEXURE-V 

Reasons for Appointment. 
Appointment 
Date & term of June 24, 2021 till the date of ensuing general meeting and subsequently to hold 
Appointment office for a term upto five (5) consecutive years from the date of General 

Meeting. 
Brief profile Mr. Praveen Bhatia has rich experience of 30 years in the packaging industry. 

He is a Techno Commercial expert with a unique combination of skill sets. 
Being a qualified Chmiered Accountant and having good know-how in the 
packaging industry, he has helped many entrepreneurs to set up projects in the 
packaging segment. 

Disclosure of Mr. Praveen Bhatia is not related to any Director of the Company. 
Relationships 
between 
directors 
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ANNEXURE-VI 

Change in Designation of Mr. Anand Sajjankumar Rungta, from Additional 
Director (Non-Executive category) to Additional Director (Executive 
ca~egory). 

June 24, 2021 till date of the ensuing General Meeting of the Company, 
and subject to the approval of the shareholders in the general meeting for 
appointment as a Executive Director to hold office, which shall be liable to 
retire by rotation. 
Mr. Anand Sajjankumar Rungta has completed the First year course ofthe 
Bachelor' s degree of Commerce and he has an experience of more than 
eight (8) years in various activities such as manufacturing, trading, import 
and export, commission agency of plastic items and other products. Further 
he has an experience in textile and transp011ation industry as well. 
Considering his skill set and experience, the Board decided that Mr. Anand 
Sajjankumar Rungta shall be leading the general marketing business and be 
associated in the day to day affairs of the Company. Therefore, there is a 
change the designation of Mr. Anand Sajjankumar Rungta from Additional 
Director (Non-Executive category) to Additional Director (Executive 
category) ofthe Company. 
Mr. Anand Sajjankumar Rungta is not related to any Director of the 
Company. 

He holds 1,89,513 equity shares ofthe Company 
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