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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER !L,2022
Rs. ln Lakhs

Particulars

Quarter Ended Nine Month Ended Year Ended

Dec 31, 2022 Sep 30, 2022 Dec 31, 2021 Dec3l,2O22 Dec 31, 2021 Mat 31,2022

Unaudited U naudited Unaudited Unaudited Unaudited Audited
t. tNcoME
a. Revenue from Operations
b. Other lncome

5,389.91

60.39

6,s16.73

46.2L

4,8L8.27

8.27

18,736.15

134.15

14,707.07

92.ls
19,855.64

109.72
TOTAT INCOME 5,450.30 6,562.94 4,826.54 18,870.30 t4,799.22 19,965.36

II. EXPENSES

a. Cost of Materials Consumed

b. Purchases of Stock-ln-Trade

c. Changes in lnventories of Finished Goods and Work-ln-
Progress and Stock-ln-Trade
d. Employee Benefits Expenses
e. Finance Costs

f. Depreciation and Amortization Expenses

& Other Expenses

3,793.93

80.63

(683.00)

561.04

193.64

354.13

995.69

3,51s.20

158.45

477.26

579.68

166.94

327.02

1,059.17

3,759.44

93.47

(811.07)

450.13

69.38

2s8.55

672.63

11,950.34

325.62

1676.141

7,687.52

488.68

t,006.78

2,966.25

10,655.11

256.78

(1,386.73)

1,289.18

216.35

855.70

L,925.t4

13,859.83

298.87

(1,289.91)

7,753.23

310.10

1,103.85

2,6M.36
5,306.05 6,223.72 4,492.64 17,749.05 13,811.53 18,680.33

III. PROFIT BEFORE TAX

IV. TAX EXPENSES

a. Current tax
b. Deferred tax

c. Tax related to Previous year

144.24

14.22)

42.76

339.22

65.54

23.0s

3.36

333.90

75.39

7.96

1,L21.25

224.96

53.50

3.36

987.69

22L.06

29.90

1,285.03

2s4.53

68.02

5.34
105.70 247.27 250.s5 829.43 736.73 957.14

(A) ltem that will not be reclassified to profit & Loss
- Remeasurement of Defined Benefit plan

- Tax impact thereon
(0.7s)

0.19

(0. 75

0.19

(3.0e)

0.78
l'2.25

0.57

(4.s 3)

7.14

(2. 72

0.68
Lomprenensrve I ncome/(Lossl (0.s6) (0.s6) 2.31) (1.68) (3.3e) (2.04)

105.14 246.77 248.24 827.75 733.34 955.10
1,t44.90 1,L44.90 7,123.40 1,t44.90 1,123.40 1,L23.40

t0,45t.4a

Basic and Diluted (in t) 0.92 2.18 2.2t 7.30 6.53 8.50
Notes:

3

4

The above standalone financial results which are published in accordance with Regulation 33 of the Securities and Exchange Board of lndia (Listing obligations &Disclosure Requirements) Regulations, 2015 ("Listing Regulations") have been reviewed and recommended by Audit committee and has been approved by theBoard of Directors at its Meeting held on Tuesday, February 7, 2023.
The company has migrated its equity shares from sME Platform (NsE - Emerge) of National stock Exchange of lndia to the Main Board of National stock Exchangeof lndia w.e.f Novembet 26,ZOZL.
Therefore' the standalone financial results are prepared in compliance with lndian Accounting standards (,,lnd AS,,) as prescribed under section 133 of thecompanies Act' 2013 read with relevant rules issued thereunder and other recognized accounting principles generally accepted in lndia. The financial statementsfor year ended March 31, 2022 was company's first annual rnd AS financial statements.
The Company has only one reportable segment i.e. Plastic Packaging Product as per the requirements of lnd A5 1og ,,operating 

Segments,,.The Board of Director vide their meetin8 dated April 19,2022 have provided an in principal approval to acquire 50.1% stake in olive Ecopak private Limited for co_manufacturing' sale and distribution of paper packaging products. The company executed a signed term sheet with the Jv partner on April 19, 2022 toconsummate this transaction' olive Ecopak Private Limited allotted shares on May 3, 2022 to the company and JV partner.
The Code on social Security, 2020 ('code') relating to employee benefits during emproyment and post-employment benefits received presidential assent inseptember 2020 The code has been published in the Gazette of lndia. However, the date on which the code will come into effect has not been notified and the

IlflJflffi]:"rt{ ;:.1]:J"TJ.',i,:Jen 
issued' rhe companv will assess the impact of the Code when it comes into effect and wirr record any rerated impact

comparative figures have been regrouped/reclassified to conform to the current period,s/year,s presentation.

i^^rffi'f o$il-
Place: Thane

Date: February 07, 2b2
hard

anaging Director

Unit l(New): Survey No. 860 (26/3/P8)and 781 (26/3/P6), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 396155.
Unit ll: Plot No. 37012(21& 37012(3), Village- Kachigam, Vapi Daman Road, Daman-3g6210.
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MS KA & Associates
Chartered Accountants

,-/,' )lA" -4-
Siddharth lyer
Partner
Membership No.:'l 16084
UDIN: 231'l6084BGYOMG9889

Ptace: Mumbai
Date: February 7, 2023

lndependent Auditor's Review Report on unaudited quarterly and year to date standalone financial
results of Rajshree Polypack Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regutations, 20'15, as amended

To The Board of Directors
Rajshree Polypack Limited

1. We have reviewed the accompanying statement of unaudited standatone financial resutts of Rajshree
Polypack Limited ('the Company') for the quarter ended December 31,2Q22 and the year to-date
resutts for the period Apnl 1,2027 to December 31, 2022 ('the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regutation 33 of the Securities and
Exchange Board of lndia (Listing Obtigations and Disctosure Requirements) Regulations, 2015, as

amended ('the Regutations' ).

3.

2. This Statement, which is the responsibitity of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principtes laid down in lndian Accounting Standard 34 'lnterim Financial Reporting' ('lnd AS 34'),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rutes issued thereunder
and other recognized accounting principtes generatty accepted in India and in comptiance with the
Regutations. Our responsibitity is to express a conctusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of materiat
misstatement. A review consists of making inquiries, primarity of persons responsibte for financial and
accounting matters, and apptying anatytical and other review procedures. A review is substantiatty tess
in scoPe than an audit conducted in accordance with Standards on Auditing and consequentty does not
enable us to obtain assurance that we would become aware of att significant matters that might be
identified in an audit. Accordingty, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above nothing has come to our attention that
causes us to betieve that the accompanying Statement prepared in accordance with the recognition and
measurement principtes laid down in lnd A5 34, prescribed under section '133 of the companies Act,
2013 read with retevant rules issued thereunder and other recognized accounting principLes generatty
accePted in lndia has not disctosed the information required to be disctosed in terms of the Regutations
inctuding the manner in which it is to be disctosed, or that it contains any material misstatement.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No. 105047W

4.

HO

602, Floor 6, Raheja Titanium,
Western Express Highway,
Geetanjati Railway Cotony, Ram Nagar,
Goregaon (E), Mumbai40006l, INDIA
Tet: +91 22 5831 1600

Ahrn€d.b.dlBengaturuiChennailcoalcurugramlHyderabadlKo.hilXolkatalMumbailpune
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STATEMENT OF CONSOLIDATED FINANCIAT RESULTS FOR THE QUARTER ANO NINE MONTH ENOED DECEMBER3L,2022

Rs. ln Lakhs

Particulars

Quarter Ended Nine Month Ended Year Ended

Dec31,2022 Sep 30, 2022 Dec3l,2O2l Oec 37,2022 Dec 31, 2021 Mat 37,2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
t. tNcoME

a. Revenue from Operations

b. Other lncome
5,389.91

60.39

6,576.73

46.2!
4,8L8.27

8.21

18,736.15

r.34.15

L4,707.O7

92.15

19,855.64

109.72
TOTAL INCOME 5,450.30 6,562.94 4,826.54 18,870.30 14,799.22 19,955.36

II. EXPENSES

a. Cost of Materials Consumed

b. Purchases of Stock-ln-Trade

c. Changes in lnventories of Finished Goods and Work-ln-progress
and Stock-ln-Trade

d. Employee Benefits Expenses

e. Finance Costs

f. Depreciation and Amortization Expenses

t. Other Expenses

3,793.93

80.63

(583.00)

561.04

793.64

364.73

99s.69

3,515.20

158.45

4L7.26

579.68

165.94

327.O2

1,059.17

3,759.44

93.47

(811.07)

450.13

69.38

258.66

672.63

1r.,950.34

325.62

i.675.74,
t,687.52

488.68

1,006.78

2,966.25

10,655.11

256.78

(1,386.73)

1,289.18

216.35

855.70

7,925.r4

13,859.83

298.87

(1,289.91)

7,7s3.23

310.10

1,103.85

2,644.36
TOTAL EXPENSES 5,306.06 6,223.72 4,492.64 t7,749.05 13,811.53 18,680.33
III. PROFIT EEFORE SHARE OF TOSS OF .,OINT VENTURE AND TAX

Share of Loss of loint Venture
IV. PROFIT BEFORE TAX

V. TAX EXPENSES

a. Current tax

b. Deferred tax
c. Tax related to Previous Year

144.24

(0.33)

r43.91

l{4.22)
42.76

339.22

(1.78)

337.44

65.54

23.05

3.36

333.90

333.90

75.39

7.96

L,t21.25

(2.80)

1,118.45

224.96

63.50

3.36

987.69

987.69

22t.06
29.90

r,285.03

r,285.03

254.53

68.02

5.34
Vl. Profit for the Period/Year r05.37 245.49 250.55 826.63 736.73 957.L4
OTHER COMPREHENSIVE INCOME

(A) ltem that will not be reclassified to profit & Loss
- Remeasurement of Defined Benefit plan

- Tax impact thereon
(0.7s)

0.r.9

(0.7s)

0.19

(3 os)

o.78

(2.2s1'

0.57

(4.s3)

1,.1,4

12.72"

0.68
Lomprehensive tncome/(Loss) (0.s61 (0.56j (2.31 (1.58) 3.39) (2.o4)

104.81 244.93 248.24 824.95 733.34 95s.10
up equtty share capttat lFace value of < 10 each) 1,144.90 L,!44.90 L,723.40 7,744.90 7,723.40 1,123.40

10,451.48Xl. Earning per Equity share of { 10 each
Basic and Diluted (in t) o.92 2.78 2.27 7.27 6.53 8.50

1 The above consolidated financial results which are published in accordance with Regulation 33 of the securities and Exchange Board of lndia (Listing obligations &Disclosure Requirements) Regulations, 2015 ("ListinE Retulations") have been reviewed and recommended by Audit committee and has been approved by the Board ofDirectors at its Meeting held on Tuesday, February 07, 2023.
2 The company has migrated its equity shares from sME Platform (NsE - Emerte) of National stock Exchange of lndia to the Main Board of National Stock Exchante oflndia w.e.f Novembe( 26,2O2t.

Therefore' the consolidated financial results are prepared in compliance with lndian Accountint standards ("lnd As") as prescribed under section 133 of the companiesAct' 2013 read with relevant rules issued thereunder and other recotnized accounting principles tenerally accepted in lndia. The financial statements for year endedMarch 31, 2022 was Company,s first lnd A5 annual financial statements.
3 The company has only one reportable setment i.e. Plastic Packatint Product as per the requirements of lnd As 1og ,,operating 

Segments,'.4 The Board of Director vide their meeting dated April L9, 2022 provided an in principal approval to acquire 50.1% stake in olive Ecopak private Limited for co-manufacturinS' sale and distribution of paper packating products. The company executed a signed term sheet with the JV partner on April 19, 2022 to consummate thistransaction olive Ecopak Private Limited allotted shares on May 3, 2022 to the company and JV partner. olive Ecopak private Limited has been assessed to be iointventure and as the result, the company has consolidated the interim financial information of olive Ecopak private Limited usint the equity method as per lnd AS 2g-lnvestments in Associates and Joint Ventures.

5 The code on social security, 2o2o ('code') relating to employee benefits during employment and post-employment benefits received presidential assent in september2020 The code has been published in the Gazette of lndia. However, the date on which the Code will come into effect has not been notified and the final rules/

[T:T::::t::ffi:::," 
0""^ issued rhe companv will assess the impact of the code when it comes into effect and wil record any retated impact in the period the

6 comparative figures have been regrouped/reclassified to conform to the current period,s/year,s presentation.

Notes:

For Rajshree Polypack Limited

hard ffimAr-l
Place: Thane
Dat€: February 07, 202 Managint Director

Unit I (New): Survey No. 860 (26/3/P8) and 781 (26l3lPO), Village Manda, Sarigam, Umbergaon, Valsad, Gujarat- 396155.

Unit ll: Plot No. 3701212) & 370/2(3), Village- Kachigam, Vapi Daman Road, Daman-396210.
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MS KA & Associates
Chartered Accountants

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial

results of Rajshree Polypack Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Rajshree Polypack Limited

1. We have reviewed the accompanying statement of consolidated unaudited financiat resutts of Rajshree

Potypack Limited ('the Holding Company'), and its share of the net loss after tax of its jointty

controtled entity for the quarter ended December 31, 2022 and the year to-date resutts for the period

from Apri[ 01,2022 to December 31, 2022 ('the Statement'), being submitted by the Company pursuant

to the requirements of Regutation 33 of the Securities and Exchange Board of lndia (Listing Obtigations

and Disctosure Requirements) Regulations, 2015, as amended ('the Regutations').

2. This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34'lnterim Financia[ Reporting' ('lnd
AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with retevant rules issued

thereunder and other recognized accounting principtes generatty accepted in lndia and in comptiance
with the Regulations. Our responsibitity is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410,'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarity of persons responsibte for financial and
accounting matters, and apptying anatytical and other review procedures. A review is substantiatly [ess

in scope than an audit conducted in accordance with Standards on Auditing and consequentty does not
enabte us to obtain assurance that we woutd become aware of atl significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disctosure Requirements) Regutations, 2015, as amended, to the
extent appticabte.

4. This Statement inctudes the resutts of the Hotding Company and the fottowing entity:

Sr. No Name of the Entity Relationship with the Holding Company

1 Olive Ecopack Private Limited Joint Venture

HO
602, Floor 6, Raheja Titanium,
Western Express Highway,
Geetanjali Railway Cotony, Ram Nagar,
Goregaon (E), Mumbai 400063, INDIA
Tet: +91 226831 1600

AhmedabadlBengaturulChennailGoalGurugramlHyderabadlKochi;KotkatalMumbailpune
www.mska.in



MS KA & Associates
Chartered Accountants

6.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 6 betow, nothing has
come to our attention that causes us to betieve that the accompanying Statement prepared in
accordance with the recognition and measurement principtes laid down in lnd AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder and other
recognized accounting principtes generatty accepted in lndia has not disclosed the information required
to be disctosed in terms of the Regutations inctuding the manner in which it is to be disctosed, or that it
contains any materiat misstatement.

The Statement atso inctudes the Company's share of net loss of Rs. 0.33 takhs for the quarter ended
December 31,2072 and Net Loss of Rs. 2.80 takhs for the nine month period ended December 31,2022,
as considered in the Statement, in respect of its jointty controtted entity, whose interim financial
information have not been reviewed by us. This interim financiat information has been reviewed by
other auditor whose reports have been furnished to us by management and our conctusion on the
Statement, in so far as it retates to the amounts and disctosures inctuded in respect of this jointty
controtted entity, is based sotely on the report of the other auditor and the procedures performed by
us as stated in paragraph 3 above.

Our conctusion is not modified in respect of the above matter.

ForllSKA&Associates
Chartered Accountants
lCAl Fi rm Registration No.105047W

4,'J0l''*
Siddharth lyer
Partner
Membership No.: 116084
UDIN: 231 1 6084BGYOMH9778
Ptace: Mumbai
Date: February 7, 2023
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